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Summary

The back test used the proprietary VE Standard and VE Forecast model strategies. For
the VE Forecast portfolios, stocks predicted to provide the highest returns made up the long
picks while those predicted to return the least populated the short list. In the case of the VE
Standard model, the back test used the proprietary VE Standard Ranking system. The VE
Standard Ranking is an assessment of a stock’s attractiveness. It combines the following
three factors: stock valuation, price momentum, and earnings/price ratio. Each of these
gquantitative measurements are ranked on a scale of 1 to 100. The higher the ranking, the
more positive the influence each measurement has on the overall attractiveness of the stock.
The sum of the three rankings forms the VE Standard Ranking. If two or more stocks have the
same VE Standard Ranking, the VE Valuation Ranking is used as a tiebreaker. Portfolio re-
balancing occurred once per month. An equal amount of capital was allocated to all stocks.
Only stocks with a market price greater than $5.00 and a size ranking greater than 40--@
$434 millions in December 2009, were considered.

Test Parameters

Test Date 01/19/10
Time Frame January 1991 to December 2009
Strategies VE Forecast, VE Standard
Size Ranking >40 (@$%$434 Millions in December 2009)
Rebalancing Monthly
Portfolio Size 20 (22), 50, 75, 100 Long, Short, and MNS*
Market Price >$5.00
Risk Free Rate 0*

*VE Forecast Portfolios are Sector Diverse. Forecast 22 Portfolios feature 2 stocks from each sector. Larger VE
Forecast portfolios select stocks per sector based on t he proportion of stocks in that sector in the overall universe. The
Risk Free Rate is used to calculate the Sharpe and Sortino Ratios.
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Average Return and Volatility Tables

VE Standard Strategy
January 1991 to December 2009

Long Portfolios

Portfolio Long 75 Long 100 S&P 500
LTM Return 20.04% 30.60% 38.04% 40.91% 35.97%
Last 5Y Return -7.06% -0.90% 11.91% 17.79% -3.29%
Average Monthly Return 1.91% 1.82% 1.85% 1.81% 0.67%
Average Monthly Turnover 45.77% 42.49% 39.81% 38.52% N/A
Average Annual Return 25.45% 24.15% 24.66% 24.04% 8.31%
Annual Volatility 28.25% 25.67% 24.50% 24.04% 15.47%
Max Drawdown -71.90% -67.95% -64.57% -61.90% -49.01%
Sharpe Ratio 0.9 0.94 1.01 1 0.54
Sortino Ratio 1.13 1.12 1.2 1.22 0.67
Correlation with S&P 500 0.76 0.82 0.84 0.85 1
Short Portfolios
Portfolio Short 20 Short 50 Short 75 Short 100 S&P 500
LTM Return -58.06% -51.91% -52.55% -52.10% 35.97%
Last 5Y Return 9.61% 6.23% -11.38% -21.22% -3.29%
Average Monthly Return 0.24% 0.12% 0.07% -0.06% 0.67%
Average Monthly Turnover 46.23% 40.16% 36.75% 34.34% N/A
Average Annual Return 2.89% 1.45% 0.89% -0.75% 8.31%
Annual Volatility 33.30% 29.44% 27.94% 26.95% 15.47%
Max Drawdown -67.83% -67.44% -66.13% -69.49% -49.01%
Sharpe Ratio 0.09 0.05 0.03 -0.03 0.54
Sortino Ratio 0.14 0.07 0.05 -0.04 0.67
Correlation with S&P 500 -0.76 -0.82 -0.84 -0.83 1
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MNS Portfolios
Portfolio MNS 20 MNS 50 MNS 75 MNS 100 S&P 500
LTM Return -45.13% -32.61% -30.10% -28.11% 35.97%
Last 5Y Return 62.79% 63.68% 52.53% 40.19% -3.29%
Average Monthly Return 2.14% 1.94% 1.93% 1.75% 0.67%
Average Monthly Turnover 46.00% 41.33% 38.28% 36.43% N/A
Average Annual Return 29.00% 25.92% 25.75% 23.13% 8.31%
Annual Volatility 26.26% 20.70% 18.28% 17.05% 15.47%
Max Drawdown -64.72% -49.50% -43.81% -45.71% -49.01%
Sharpe Ratio 1.1 1.25 1.41 1.36 0.54
Sortino Ratio 1.65 1.69 1.97 1.75 0.67
Correlation with S&P 500 -0.14 -0.15 -0.16 -0.12 1

VE Forecast Strategy
January 1991 to December 2009

Long Portfolios

Portfolio Long 50 Long 75 Long 100 S&P 500
LTM Return 67.81% 63.40% 61.83% 59.26% 35.97%
Last 5Y Return 126.09% 65.96% 59.10% 45.06% -3.29%
Average Monthly Return 2.32% 2.13% 2.10% 2.03% 0.67%
Average Monthly Turnover 82.59% 76.56% 73.54% 70.90% N/A
Average Annual Return 31.68% 28.70% 28.27% 27.22% 8.31%
Annual Volatility 27.25% 26.81% 25.21% 24.55% 15.47%
Max Drawdown -55.84% -60.52% -58.59% -58.33% -49.01%
Sharpe Ratio 1.16 1.07 1.12 1.1 0.54
Sortino Ratio 1.68 1.48 1.51 1.46 0.67
Correlation with S&P 500 0.81 0.85 0.87 0.88 1
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Short Portfolios
Portfolio Short 22 Short 50 Short 75 Short 100 S&P 500
LTM Return -50.30% -47.41% -45.79% -46.21% 35.97%
Last 5Y Return -16.84% -17.12% -20.95% -20.82% -3.29%
Average Monthly Return 0.22% -0.03% -0.08% -0.13% 0.67%
Average Monthly Turnover 80.97% 74.42% 71.04% 68.40% N/A
Average Annual Return 2.71% -0.37% -1.00% -1.52% 8.31%
Annual Volatility 29.07% 27.11% 25.63% 24.73% 15.47%
Max Drawdown -60.14% -59.67% -57.55% -59.52% -49.01%
Sharpe Ratio 0.09 -0.01 -0.04 -0.06 0.54
Sortino Ratio 0.16 -0.02 -0.06 -0.1 0.67
Correlation with S&P 500 -0.75 -0.82 -0.84 -0.85 1
MNS Portfolios
Portfolio MNS 22 MNS 50 MNS 75 MNS 100 S&P 500
LTM Return -8.37% -6.53% -5.03% -7.35% 35.97%
Last 5Y Return 181.93% 113.02% 88.68% 71.18% -3.29%
Average Monthly Return 2.54% 2.09% 2.01% 1.90% 0.67%
Average Monthly Turnover 81.78% 75.49% 72.29% 69.65% N/A
Average Annual Return 35.17% 28.24% 27.01% 25.33% 8.31%
Annual Volatility 20.08% 14.55% 12.69% 11.58% 15.47%
Max Drawdown -30.66% -21.52% -21.62% -21.41% -49.01%
Sharpe Ratio 1.75 1.94 2.13 2.19 0.54
Sortino Ratio 2.77 2.93 2.86 2.91 0.67
Correlation with S&P 500 0.02 0.03 0.04 0.05 1
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Drawdown Analysis Tables

VE Standard Strategy
January 1991 to December 2009

Long Portfolios

20 Stocks
Finish % Decline Finish % Decline
Apr-91 May-91 -8.45% Jul-00 Aug-00 -2.07%
Aug-91 Sep-91 -1.82% Sep-00 Oct-00 -8.80%
Nov-91 Dec-91 -12.51% Feb-01 Mar-01 -217%
Jan-92 Apr-92 -4.87% Jun-01 Oct-01 -18.16%
May-92 Jun-92 -9.55% Jun-02 Feb-03 -24.27%
Jul-92 Sep-92 -8.09% Jul-03 Aug-03 -1.25%
Mar-93 May-93 -10.03% Feb-04 May-04 -11.01%
Oct-93 Nov-93 -5.93% Dec-04 Jan-05 -1.07%
Feb-94 May-94 -8.47% Mar-05 Apr-05 -4.55%
Nov-94 Dec-94 -5.21% Sep-05 Oct-05 -6.84%
Jul-95 Aug-95 -0.58% Jan-06 Feb-06 -0.50%
Sep-95 Jan-96 -17.24% Apr-06 Jun-06 -18.80%
Feb-97 Mar-97 -0.94% Dec-06 Jan-07 -2.05%
Dec-97 Jan-98 -2.16% Feb-07 Mar-07 -3.01%
May-98 Oct-98 -43.30% Apr-07 May-07 -1.86%
Sep-99 Oct-99 -6.70% Jul-07 Jan-08 -24.13%
Jan-00 Mar-00 -10.67% May-08 Mar-09 -71.90%
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50 Stocks
Finish % Decline Finish % Decline
Apr-91 May-91 -6.16% Jun-00 Jul-00 -1.65%
Aug-91 Sep-91 -1.54% Sep-00 Oct-00 -12.96%
Nov-91 Dec-91 -9.56% Feb-01 Mar-01 -2.67%
Mar-92 Apr-92 -0.25% Jun-01 Jul-01 -1.53%
May-92 Jun-92 -7.48% Aug-01 Sep-01 -11.18%
Mar-93 May-93 -6.16% Apr-02 Oct-02 -23.15%
Oct-93 Nov-93 -5.40% Jul-03 Aug-03 -1.92%
Jan-94 May-94 -6.13% Feb-04 May-04 -11.08%
Sep-94 Dec-94 -4.04% Mar-05 Apr-05 -3.87%
Sep-95 Jan-96 -14.00% Sep-05 Oct-05 -6.52%
Jun-96 Jul-96 -8.66% Jan-06 Feb-06 -1.49%
Mar-97 Apr-97 -0.27% Apr-06 Jun-06 -18.30%
Oct-97 Jan-98 -8.01% Dec-06 Jan-07 -1.65%
May-98 Oct-98 -40.37% Feb-07 Mar-07 -3.16%
Jul-99 Aug-99 -0.81% Jul-07 Mar-08 -16.33%
Sep-99 Oct-99 -9.13% May-08 Mar-09 -67.95%
Jan-00 Mar-00 -6.63%
75 Stocks
Finish % Decline Finish % Decline

Apr-91 May-91 -5.18% Sep-99 Oct-99 -9.89%
Nov-91 Dec-91 -7.92% Jan-00 Mar-00 -8.44%
Mar-92 Apr-92 -0.25% Sep-00 Oct-00 -11.86%
May-92 Jun-92 -5.69% Feb-01 Mar-01 -3.09%
Jul-92 Aug-92 -0.47% Jun-01 Jul-01 -3.49%
Sep-92 Oct-92 -0.45% Aug-01 Sep-01 -11.42%
Mar-93 May-93 -3.28% May-02 Oct-02 -22.35%
Oct-93 Nov-93 -5.37% Jul-03 Aug-03 -1.89%
Jan-94 Feb-94 -0.04% Feb-04 May-04 -10.81%
Mar-94 May-94 -5.07% Dec-04 Jan-05 -0.40%
Sep-94 Dec-94 -5.35% Mar-05 May-05 -5.53%
Sep-95 Jan-96 -9.62% Sep-05 Oct-05 -6.57%
Feb-96 Mar-96 -1.31% Apr-06 Jun-06 -17.36%
Jun-96 Jul-96 -7.35% Dec-06 Jan-07 -0.98%
Feb-97 Apr-97 -3.23% Feb-07 Mar-07 -3.49%
Oct-97 Jan-98 -8.78% Jul-07 Aug-07 -14.65%
May-98 Oct-98 -39.01% Oct-07 Nov-08 -64.57%
Jul-99 Aug-99 -1.08%
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100 Stocks
Finish % Decline Finish % Decline
Apr-91 May-91 -4.36% Jul-99 Oct-99 -10.29%
Nov-91 Dec-91 -6.73% Sep-00 Oct-00 -12.63%
Mar-92 Apr-92 -0.86% Feb-01 Mar-01 -3.33%
May-92 Jun-92 -5.21% Jun-01 Jul-01 -2.60%
Jul-92 Aug-92 -0.59% Aug-01 Sep-01 -12.14%
Mar-93 Jun-93 -4.10% May-02 Oct-02 -23.01%
Oct-93 Nov-93 -5.42% Jul-03 Aug-03 -2.89%
Jan-94 Feb-94 -0.19% Feb-04 May-04 -10.38%
Mar-94 Apr-94 -4.57% Dec-04 Jan-05 -0.74%
Sep-94 Dec-94 -5.29% Mar-05 May-05 -5.70%
Sep-95 Jan-96 -7.99% Sep-05 Oct-05 -6.06%
Feb-96 Mar-96 -1.42% Apr-06 Jun-06 -17.02%
Jun-96 Jul-96 6.11% Dec-06 Jan-07 -0.74%
Feb-97 Apr-97 -3.02% Feb-07 Mar-07 -3.70%
Oct-97 Jan-98 -8.83% Jul-07 Nov-08 -61.90%
May-98 Oct-98 -38.64%
Short Portfolios
20 Stocks

Start Finish % Decline

Feb-91 Feb-92 -24.32%

Apr-93 Sep-94 -12.92%

Dec-94 Sep-95 -21.72%

Jul-96 Aug-96 -2.21%

Oct-96 Oct-97 -40.60%

Oct-98 Mar-00 -67.83%

Nov-08 Jan-10 -64.26%
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50 Stocks
Start Finish % Decline
Feb-91 Apr-91 -9.97%
Dec-91 Mar-92 -21.81%
Jul-96 Jan-97 -5.67%
Apr-97 Oct-97 -32.23%
Oct-98 Mar-00 -67.29%
Nov-08 Jan-10 -58.91%
75 Stocks
Start Finish % Decline
Feb-91 Apr-91 -7.95%
Dec-91 Mar-92 -18.78%
Nov-96 Feb-97 -7.09%
Apr-97 Oct-97 -30.76%
Oct-98 Mar-00 -66.13%
Oct-02 Apr-07 -54.83%
Nov-08 Jan-10 -59.01%
100 Stocks
Start Finish % Decline
Feb-91 Nov-91 -8.47%
Dec-91 Apr-98 -29.06%
Oct-98 Mar-00 -65.44%
Oct-02 Jun-07 -56.81%
Nov-08 Jan-10 -58.80%
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MNS Portfolios
20 Stocks
% Decline % Decline
Feb-91 Mar-91 -11.09% Oct-99 Mar-00 -42.48%
Jul-91 Aug-91 -1.56% Mar-01 Nov-01 -19.76%
Nov-91 Dec-91 -0.90% Jun-02 Jul-02 -3.38%
Jan-92 Feb-92 -11.31% Oct-02 Sep-03 -14.89%
May-92 Jun-92 -6.15% Feb-04 Mar-04 -0.46%
Aug-92 Sep-92 -5.10% Apr-04 May-04 -7.32%
Apr-93 May-93 -12.35% Oct-04 Nov-04 -2.65%
Oct-93 Nov-93 -10.41% Mar-05 Apr-05 -0.07%
Feb-95 Mar-95 -0.11% Jun-05 Jul-05 -0.32%
Apr-95 Jun-95 -6.05% Dec-05 Feb-06 -1.77%
Jul-95 Sep-95 -3.70% Apr-06 Jun-06 -7.27%
Oct-95 Apr-96 -11.21% Aug-06 Sep-06 -7.89%
Jan-97 Feb-97 -1.80% Dec-06 Jan-07 -4.44%
May-97 Oct-97 -6.26% May-07 Jun-07 -0.56%
Dec-97 Jan-98 -2.65% Jul-07 Aug-07 -0.64%
Jun-98 Jul-98 -8.99% Dec-07 Jan-08 -3.56%
Dec-98 May-99 -20.80% Jul-08 Jan-10 -64.72%
50 Stocks
Finish % Decline Finish % Decline

Feb-91 Mar-91 -3.42% Sep-01 Nov-01 -18.77%
Jan-92 Feb-92 -4.62% Jun-02 Jul-02 -0.43%
May-92 Jun-92 -3.31% Oct-02 Nov-02 -8.61%
Aug-92 Sep-92 -0.48% Feb-03 Mar-03 -1.00%
Oct-92 Nov-92 -2.64% Apr-03 May-03 -6.50%
Apr-93 May-93 -9.17% Apr-04 May-04 -5.52%
Oct-93 Nov-93 -6.39% Aug-04 Sep-04 -0.14%
Jul-95 Aug-95 -2.25% Oct-04 Nov-04 -1.10%
Oct-95 Jan-96 -9.23% Aug-05 Nov-05 -1.91%
Apr-97 Jun-97 -4.03% Dec-05 Feb-06 -4.39%
Sep-97 Oct-97 -2.86% Apr-06 Jun-06 -6.29%
Dec-97 Jan-98 -1.95% Jul-06 Sep-06 -8.69%
Jun-98 Oct-98 -6.54% May-07 Jun-07 -0.85%
Dec-98 Mar-00 -45.35% Jul-08 Jan-10 -49.50%
Mar-01 Apr-01 -9.93%
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75 Stocks
Finish % Decline Finish % Decline
Feb-91 Mar-91 -1.69% Dec-98 Mar-00 -43.81%
Jan-92 Feb-92 -2.09% Mar-01 Apr-01 -8.68%
May-92 Jun-92 -2.35% Sep-01 Nov-01 -14.55%
Oct-92 Nov-92 -0.19% Oct-02 Nov-02 -7.85%
Apr-93 May-93 -6.94% Feb-03 Mar-03 -1.77%
Oct-93 Nov-93 -7.85% Apr-03 Jul-03 -5.59%
Aug-94 Sep-94 -0.24% Apr-04 May-04 -4.63%
Mar-95 Apr-95 -0.11% Apr-05 May-05 -1.24%
Jul-95 Aug-95 -0.80% Sep-05 Nov-05 -2.18%
Dec-95 Jan-96 -4.49% Jan-06 Feb-06 -0.34%
Feb-96 Mar-96 -0.55% Apr-06 Jun-06 -7.39%
Apr-97 Jun-97 -3.12% Aug-06 Nov-06 -8.81%
Sep-97 Oct-97 -1.97% May-07 Jun-07 -1.07%
Dec-97 Jan-98 -2.86% Dec-07 Jan-08 -0.64%
Jun-98 Aug-98 -5.04% Jul-08 Sep-09 -41.04%
100 Stocks
Finish % Decline Finish % Decline
Feb-91 Mar-91 -0.46% Sep-01 Nov-01 -13.64%
May-91 Jun-91 -0.43% Jun-02 Jul-02 -0.43%
May-92 Jun-92 -1.53% Oct-02 Nov-02 -8.08%
Aug-92 Sep-92 -0.26% Apr-03 Sep-03 -7.40%
Oct-92 Nov-92 -0.52% Apr-04 May-04 -4.18%
Apr-93 May-93 -7.42% Oct-04 Nov-04 -0.10%
Oct-93 Nov-93 -7.38% Apr-05 May-05 -1.46%
Oct-95 Jan-96 -4.98% Sep-05 Nov-05 -1.30%
Nov-96 Dec-96 -0.15% Jan-06 Feb-06 -0.17%
May-97 Jun-97 -0.95% Apr-06 Jun-06 -7.37%
Sep-97 Oct-97 -1.16% Aug-06 Nov-06 -7.95%
Dec-97 Jan-98 -3.98% May-07 Jun-07 -0.97%
Jun-98 Oct-98 -5.40% Jul-07 Aug-07 -0.66%
Dec-98 Mar-00 -45.71% Dec-07 Jan-08 -0.30%
Mar-01 Apr-01 -5.35% Jul-08 Sep-09 -37.87%




.Valu_'ngine

S&P 500
Start Finish % Decline Start Finish % Decline
Apr-91 May-91 -5.60% Jul-97 Aug-97 -1.56%
Nov-91 Dec-91 -3.51% Oct-97 Nov-97 -2.19%
Jan-92 Jun-92 -4.40% Apr-98 Jun-98 -1.09%
May-93 Jun-93 -1.33% Jul-98 Oct-98 -14.41%
Sep-93 Oct-93 -0.02% Jan-99 Feb-99 -0.84%
Nov-93 Dec-93 -0.64% May-99 Jun-99 -1.03%
Jan-94 Apr-94 -5.91% Jul-99 Oct-99 -7.75%
Dec-95 Jan-96 -3.40% Jan-00 Feb-00 -4.69%
Feb-96 Mar-96 -2.60% Jul-00 Aug-00 -0.14%
May-96 Jul-96 -4.26% Sep-00 Feb-03 -43.09%
Feb-97 Apr-97 -6.03% Jul-07 Feb-09 -49.01%

VE Forecast Strategy
January 1991 to December 2009

Long Portfolios

22 Stocks
Finish % Decline Finish % Decline

Apr-91 May-91 -8.60% Jul-99 Aug-99 -1.92%
Aug-91 Sep-91 -1.58% Sep-99 Oct-99 -11.12%
Oct-91 Dec-91 -9.20% Jan-00 Oct-00 -29.99%
Jan-92 Jun-92 -6.38% Jul-01 Sep-01 -21.94%
Jan-93 Feb-93 -1.13% Dec-01 Jan-02 -5.39%
Oct-93 Dec-93 -8.83% Apr-02 Oct-02 -23.64%
Mar-94 Apr-94 -5.70% Feb-04 Mar-04 -2.94%
Oct-94 Dec-94 -6.04% Apr-04 May-04 -12.38%
Feb-95 Mar-95 -1.32% Dec-04 Jan-05 -1.75%
May-95 Jun-95 -1.54% Mar-05 May-05 -5.13%
Sep-95 Nov-95 -4.85% Sep-05 Oct-05 -7.69%
Dec-95 Jan-96 -0.93% Apr-06 Jun-06 -17.09%
May-96 Jul-96 -14.43% Feb-07 Mar-07 -4.48%
Feb-97 Apr-97 -3.38% Jul-07 Aug-07 -18.23%
Oct-97 Dec-97 -14.22% Jun-08 Nov-08 -55.84%
Mar-98 Oct-98 -33.75%
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50 Stocks
% Decline % Decline
Apr-91 May-91 -8.43% Apr-98 Oct-98 -40.26%
Oct-91 Dec-91 -6.98% Sep-99 Oct-99 -4.06%
Jan-92 Oct-92 -6.98% Jan-00 Oct-00 -23.86%
Mar-93 Apr-93 -0.63% Apr-02 Oct-02 -27.60%
Oct-93 Dec-93 -6.41% Jul-03 Aug-03 -1.19%
Jan-94 Feb-94 -1.27% Oct-03 Nov-03 -3.12%
Mar-94 Apr-94 -6.56% Feb-04 May-04 -13.82%
Oct-94 Dec-94 -6.32% Dec-04 Jan-05 -0.51%
Feb-95 Mar-95 -0.90% Feb-05 Apr-05 -5.40%
Sep-95 Nov-95 -5.52% Sep-05 Oct-05 -5.03%
May-96 Jul-96 -10.85% Apr-06 Jun-06 -15.60%
Feb-97 Apr-97 -5.60% Feb-07 Mar-07 -4.39%
Oct-97 Dec-97 -11.61% Jul-07 Nov-08 -60.52%
75 Stocks
Finish % Decline Finish % Decline

Apr-91 May-91 -7.18% Jan-00 Apr-00 -12.53%
Nov-91 Dec-91 -6.07% Sep-00 Oct-00 -16.18%
Mar-92 Jun-92 -5.31% Jul-01 Sep-01 -16.07%
Oct-93 Dec-93 -6.70% Dec-01 Jan-02 -0.28%
Jan-94 Feb-94 -0.81% Apr-02 Oct-02 -28.24%
Mar-94 May-94 -6.87% Jul-03 Aug-03 -2.01%
Oct-94 Dec-94 -5.13% Oct-03 Nov-03 -1.54%
Feb-95 Mar-95 -1.16% Feb-04 May-04 -12.94%
Sep-95 Nov-95 -4.66% Dec-04 Jan-05 -2.27%
Dec-95 Jan-96 -2.19% Feb-05 Apr-05 -5.36%
May-96 Jul-96 -11.66% Sep-05 Oct-05 -4.14%
Feb-97 Apr-97 -4.51% Apr-06 Jun-06 -16.00%
Oct-97 Dec-97 -6.62% Feb-07 Mar-07 -4.23%
Apr-98 Oct-98 -37.69% Jul-07 Nov-08 -58.59%
Sep-99 Oct-99 -3.90%
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100 Stocks

Nov-91 Dec-91 -5.97% Mar-00 Apr-00 -9.91%
Jan-92 Feb-92 -0.31% Sep-00 Oct-00 -14.27%
Mar-92 Jun-92 -5.01% Feb-01 Mar-01 -10.23%
Sep-92 Oct-92 -0.56% Jul-01 Sep-01 -16.97%
Oct-93 Dec-93 -6.30% Dec-01 Jan-02 -0.63%
Mar-94 May-94 -7.52% Apr-02 Oct-02 -26.47%
Oct-94 Dec-94 -5.07% Oct-03 Nov-03 -0.76%
Feb-95 Mar-95 -0.50% Feb-04 May-04 -12.05%
Sep-95 Nov-95 -4.90% Dec-04 Jan-05 -2.69%
May-96 Jul-96 -9.76% Feb-05 Apr-05 -5.24%
Feb-97 Apr-97 -4.83% Sep-05 Oct-05 -4.79%
Oct-97 Dec-97 -7.93% Apr-06 Jun-06 -15.66%
Apr-98 Oct-98 -37.97% Feb-07 Mar-07 -4.36%
Sep-99 Oct-99 -1.88% Jul-07 Nov-08 -58.33%
Short Portfolios
22 Stocks

Start Finish % Decline

Feb-91 Mar-91 -5.38%

May-91 Jun-91 -0.50%

Jul-91 Aug-91 -1.05%

Sep-91 Nov-91 -6.37%

Dec-91 Mar-92 -15.02%

Aug-92 Sep-92 -4.14%

Oct-92 Sep-95 -20.95%

Apr-97 Oct-97 -24.06%

Jan-98 Mar-98 -15.43%

Oct-98 Mar-00 -46.64%

Aug-02 Feb-07 -58.68%

Nov-08 Dec-08 -21.68%

Feb-09 Jan-10 -60.14%
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50 Stocks
Start Finish % Decline
Feb-91 Apr-91 -6.58%
May-91 Jun-91 -0.61%
Jul-91 Aug-91 -1.90%
Sep-91 Nov-91 -4.35%
Dec-91 Mar-00 -53.77%
Aug-02 Sep-02 -3.16%
Oct-02 Feb-07 -52.83%
Nov-08 Jan-10 -58.94%
75 Stocks
Start Finish % Decline
Feb-91 Apr-91 -4.62%
May-91 Jun-91 -1.16%
Jul-91 Aug-91 -1.09%
Sep-91 Nov-91 -4.00%
Dec-91 Mar-00 -47.37%
Oct-02 Feb-07 -57.53%
100 Stocks
Start Finish % Decline
Feb-91 Apr-91 -6.54%
Dec-91 Mar-00 -45.77%
Oct-02 Jul-07 -57.25%
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MNS Portfolios
22 Stocks
Finish % Decline Finish % Decline
Feb-91 Mar-91 -0.08% Dec-99 Mar-00 -30.66%
Apr-91 May-91 -2.26% Apr-01 May-01 -2.78%
Oct-91 Nov-91 -3.41% Jul-01 Aug-01 -10.82%
Jan-92 Mar-92 -6.67% Dec-01 Jan-02 -6.96%
Apr-92 Jun-92 -4.86% Aug-02 Oct-02 -12.38%
Aug-92 Sep-92 -1.07% Feb-03 Mar-03 -3.40%
Oct-92 Nov-92 -2.95% Apr-03 May-03 -3.56%
Jan-93 Feb-93 -0.24% Aug-03 Sep-03 -1.31%
May-93 Jun-93 -2.45% Nov-03 Dec-03 -2.45%
Oct-93 Dec-93 -3.74% Feb-04 Mar-04 -2.23%
Jan-94 Feb-94 -2.74% Apr-04 May-04 -5.19%
May-94 Jun-94 -0.50% Sep-04 Oct-04 -0.01%
Jul-94 Aug-94 -4.61% Mar-05 Apr-05 -1.32%
Mar-95 Jun-95 -7.76% Sep-05 Nov-05 -5.64%
Aug-95 Sep-95 -1.58% Apr-06 Jun-06 -8.83%
Oct-95 Nov-95 -0.63% Aug-06 Sep-06 -0.86%
Dec-95 Jan-96 -5.05% Oct-06 Nov-06 -7.45%
Nov-96 Dec-96 -4.30% Jan-07 Feb-07 -2.32%
Jun-97 Aug-97 -6.02% May-07 Jun-07 -0.91%
Mar-98 May-98 -2.69% Jul-07 Aug-07 -2.00%
Jul-98 Aug-98 -2.44% Jan-08 Feb-08 -1.54%
Sep-98 Oct-98 -2.65% Jul-08 Sep-08 -21.70%
Apr-99 May-99 -3.22% Mar-09 Jan-10 -23.00%




. Valu _'ngine Research Recap

50 Stocks

Finish % Decline Finish % Decline

Apr-91 May-91 -0.16% Apr-01 May-01 -3.00%
Oct-91 Nov-91 -3.67% Jul-01 Aug-01 -2.87%
Jan-92 Feb-92 -3.39% Dec-01 Jan-02 -0.09%
Aug-92 Sep-92 -1.27% Mar-02 Apr-02 -1.97%
Mar-93 Jun-93 -0.52% Aug-02 Oct-02 -4.67%
Oct-93 Dec-93 -3.89% Dec-02 Jan-03 -3.51%
May-94 Jun-94 -2.86% Feb-03 Mar-03 -2.96%
Jul-94 Aug-94 -1.00% Oct-03 Nov-03 -2.04%
Mar-95 Apr-95 -0.87% Feb-04 May-04 -8.16%
May-95 Jun-95 -4.51% Sep-04 Oct-04 -0.30%
Oct-95 Nov-95 -1.25% Sep-05 Nov-05 -2.54%
Dec-95 Jan-96 -3.43% Apr-06 Jun-06 -5.47%
Mar-96 Apr-96 -2.95% Jul-06 Sep-06 -2.21%
Nov-96 Dec-96 -1.89% Jan-07 Feb-07 -2.03%
Feb-97 Mar-97 -0.45% Jul-07 Aug-07 -3.18%
Jun-97 Jul-97 -1.19% Nov-07 Dec-07 -1.22%
Mar-98 Apr-98 -1.18% Jan-08 Feb-08 -1.10%
Aug-98 Oct-98 -8.97% Apr-08 May-08 -1.07%
Mar-99 May-99 -4.86% Jul-08 Oct-08 -19.44%
Jan-00 May-00 -16.24% Feb-09 Nov-09 -21.52%
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Research Recap

75 Stocks
Finish % Decline Finish % Decline
Apr-91 May-91 -0.23% Aug-00 Sep-00 -0.07%
Oct-91 Nov-91 -0.34% Apr-01 May-01 -0.45%
Jan-92 Feb-92 -2.40% Jul-01 Aug-01 -1.78%
Apr-92 May-92 -1.88% Mar-02 Apr-02 -1.67%
Apr-93 Jun-93 -0.50% Oct-02 Nov-02 -0.13%
Oct-93 Dec-93 -3.51% Dec-02 Jan-03 -2.51%
Jan-94 Feb-94 -0.03% Feb-03 Jun-03 -4.61%
Apr-94 Jun-94 -2.16% Oct-03 Nov-03 -1.46%
Mar-95 Apr-95 -0.93% Feb-04 May-04 -7.08%
May-95 Jun-95 -2.59% Sep-05 Nov-05 -1.96%
Oct-95 Nov-95 -0.87% Dec-05 Jan-06 -0.04%
Dec-95 Jan-96 -2.97% Apr-06 Jun-06 -5.67%
Mar-96 Apr-96 -0.85% Jul-06 Sep-06 -2.75%
Nov-96 Dec-96 -2.33% Jan-07 Feb-07 -0.76%
Jun-97 Jul-97 -0.19% Jul-07 Aug-07 -3.70%
Sep-97 Oct-97 -0.15% Jan-08 Feb-08 -1.46%
Aug-98 Oct-98 -6.64% Apr-08 May-08 -2.20%
Apr-99 May-99 -4.43% Jul-08 Oct-08 -19.33%
Dec-99 Feb-00 -14.30% Feb-09 Sep-09 -21.62%
100 Stocks
Finish % Decline Finish % Decline
Apr-91 May-91 -1.24% Dec-99 Feb-00 -12.22%
Jan-92 Feb-92 -2.53% Aug-00 Sep-00 -0.19%
Apr-92 May-92 -1.50% Dec-00 Jan-01 -0.45%
May-93 Jun-93 -0.18% Jul-01 Aug-01 -2.16%
Oct-93 Dec-93 -3.77% Mar-02 Apr-02 -0.03%
Apr-94 Jun-94 -1.95% Nov-02 Jan-03 -3.04%
Mar-95 Apr-95 -1.10% Feb-03 Jun-03 -8.05%
May-95 Jun-95 -1.10% Feb-04 May-04 -7.00%
Oct-95 Nov-95 -0.66% Sep-05 Nov-05 -2.08%
Dec-95 Jan-96 -2.14% Apr-06 Jun-06 -5.24%
Mar-96 Apr-96 -0.37% Jul-06 Sep-06 -1.43%
Nov-96 Dec-96 -1.03% Jan-07 Feb-07 -0.14%
May-97 Jun-97 -0.23% Jul-07 Aug-07 -4.35%
Apr-98 May-98 -0.04% Apr-08 May-08 -1.49%
Jul-98 Oct-98 -8.74% Jul-08 Oct-08 -16.89%
Feb-99 May-99 -2.22% Feb-09 Sep-09 -21.41%
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S&P 500
Finish % Decline Finish % Decline
Apr-91 May-91 -5.60% Jul-97 Aug-97 -1.56%
Nov-91 Dec-91 -3.51% Oct-97 Nov-97 -2.19%
Jan-92 Jun-92 -4.40% Apr-98 Jun-98 -1.09%
May-93 Jun-93 -1.33% Jul-98 Oct-98 -14.41%
Sep-93 Oct-93 -0.02% Jan-99 Feb-99 -0.84%
Nov-93 Dec-93 -0.64% May-99 Jun-99 -1.03%
Jan-94 Apr-94 -5.91% Jul-99 Oct-99 -7.75%
Dec-95 Jan-96 -3.40% Jan-00 Feb-00 -4.69%
Feb-96 Mar-96 -2.60% Jul-00 Aug-00 -0.14%
May-96 Jul-96 -4.26% Sep-00 Feb-03 -43.09%
Feb-97 Apr-97 -6.03% Jul-07 Feb-09 -49.01%
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VaIuEngine
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January 2005 to December 2009

Last Five Years
22 Stocks

‘ Long 22 = Short 22 =—— MNS 22 —— S&P 500

4000

3500

3000

2500

2000

1500

1000

500

50 Stocks

Long 50 == Short 50 === MNS 50 =—— S&P 500

3000

2500

2000

ValuEngine Research Report




VaIuEngine Research Recap

75 Stocks

Long 75 == Short 75 === MNS 75 =—— S&P 500

2500

2000

1500

1000

500

100 Stocks

Long 100 == Short 100 == MNS 100 =—— S&P 500

2500

2000

1500

1000

500

ValuEngine Research Report




VaIuEngine

Research Recap

January 2007 to December 2009
Last Three Years

22 Stocks

‘ Long 22 = Short 22 =—— MNS 22 —— S&P 500

3000

2500

2000

1500

1000

500

0

A QAR ® R ®

) O O 9 Q 3
N § S S N AN § S $ N S S S S N N
B'bo @’b‘ @’b* §\§ %QJQ e(?\ 5%0 @’b‘ @’5\ §\§ %GQ e(?\ B,b(\ @0‘ @'b* §‘§ %GQ eOA
50 Stocks
Long 50 == Short 50 =—— MNS 50 =—— S&P 500

3000
2500
2000
1500
1000

500

S

QA
N
N

A A Qo) Qo) o) > Go)
SRR NN
K & F & Y

ch

e

N 5
B‘bo @‘b‘

© & & & & ®

S S

ValuEngine

Research Report




VaIuEngine Research Recap
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Monthly Returns

VE Standard Strategy

January 1991 to December 2009

Long Long Long Short Short Short Short MNS  MNS

50 75 100 20 50 75 100 20 50
Jan-91 | 28.75% | 29.58% | 27.85% | 27.05% | -25.14% | -23.70% | -22.96% | -20.92% | 3.61% 5.88% | 4.89% 6.13% | 16.72%

Feb-91 1.49% 4.14% 3.87% 4.17% | -12.58% | -7.55% | -5.56% | -4.64% | -11.09% | -3.42% | -1.69% | -0.46% 1.50%

Mar-91 | 11.66% | 8.75% 8.28% 7.72% | -0.64% | -2.62% | -2.52% | -3.12% | 11.02% | 6.13% 5.76% 4.60% 4.24%

Apr-91 | -8.45% | -6.16% | -5.18% | -4.36% | 8.30% 6.58% 5.86% 4.70% | -0.15% | 0.42% 0.67% 0.34% | -5.60%

May-91 | 2.98% 2.03% 2.93% 2.86% 0.64% | -0.37% | -2.29% | -3.29% | 3.62% 1.66% 0.64% | -0.43% 1.77%

Jun-91 | 4.07% 3.68% 2.52% 2.35% 0.97% 2.46% 2.11% 1.25% 5.04% 6.15% 4.63% 3.60% 1.62%

Jul-91 5.79% 4.57% 5.33% 5.01% | -7.35% | -2.33% | -1.89% | -1.66% | -1.56% | 2.23% 3.44% 3.35% 2.29%

Aug-91 | -1.82% | -1.54% | 0.04% 0.31% 4.74% 2.76% 1.77% 2.55% 2.91% 1.22% 1.82% 2.86% | -0.76%

Sep-91 5.77% 5.55% 5.66% 527% | -4.63% | -4.54% | -3.10% | -3.03% 1.14% 1.01% 2.56% 2.24% 1.51%

Oct-91 1.06% 4.62% 4.24% 4.03% 0.92% | -1.77% | -1.25% | -1.19% | 1.98% 2.85% 2.99% 2.84% 1.17%

Nov-91 | -12.51% | -9.56% | -7.92% | -6.73% | 11.61% | 10.19% | 9.23% 9.71% | -0.90% | 0.63% 1.31% 2.98% | -3.51%

Dec-91 | 20.38% | 20.52% | 19.54% | 19.89% | -16.96% | -16.86% | -15.06% | -16.67% | 3.41% 3.66% 4.49% 3.22% 9.72%

Jan-92 | -2.77% | 0.82% 2.08% 3.05% | -854% | -543% | -4.18% | -2.99% | -11.31% | -4.62% | -2.09% | 0.07% | -2.97%

Feb-92 | -1.55% | 0.89% 0.60% 0.85% 1.59% | -0.55% | -0.21% | -0.67% | 0.04% 0.35% 0.39% 0.18% 0.22%

Mar-92 | -0.61% | -0.25% | -0.25% | -0.86% | 9.96% 7.77% 7.61% 6.68% 9.34% 7.52% 7.37% 5.82% 0.79%

Apr-92 | 5.25% 3.02% 2.66% 3.07% 1.13% | -1.92% | -0.71% | -0.69% | 6.38% 1.10% 1.95% 2.38% 0.98%

May-92 | -9.55% | -7.48% | -5.69% | -5.21% | 3.40% 4.17% 3.35% 3.67% | -6.15% | -3.31% | -2.35% | -1.53% | -3.41%

Jun-92 | 10.67% | 7.30% 6.61% 5.64% 0.10% 0.54% | -0.02% | -0.05% | 10.77% | 7.84% 6.59% 5.59% 3.69%

Jul-92 | -536% | -1.05% | -0.47% | -0.59% | 7.24% 3.76% 3.10% 3.36% 1.88% 2.711% 2.62% 2.78% 0.26%

Aug-92 | -2.88% | -0.19% | 0.82% 0.55% | -2.22% | -0.29% | -0.37% | -0.81% | -5.10% | -0.48% | 0.45% | -0.26% | 0.41%

Sep-92 | 1.59% | -0.24% | -0.45% | 0.15% 4.26% 6.76% 5.81% 5.16% 5.85% 6.52% 5.36% 530% | -2.51%

Oct-92 | 11.05% | 8.39% 8.17% 7.89% | -7.71% | -11.04% | -8.36% | -8.41% | 3.34% | -2.64% | -0.19% | -0.52% | 3.29%

Nov-92 | 4.90% 4.66% 4.64% 4.73% 4.86% 2.26% 1.46% 0.99% 9.76% 6.92% 6.10% 5.72% 2.05%

Dec-92 | 3.79% 4.49% 4.47% 4.87% | -0.71% | -0.53% | 0.34% | -0.35% | 3.08% 3.96% 4.81% 4.52% 0.35%

Jan-93 | 6.46% 5.32% 4.64% 4.33% 6.67% 4.91% 3.74% 2.46% | 13.13% | 10.23% | 8.38% 6.79% 0.06%

Feb-93 | 10.72% | 7.62% 7.36% 6.95% 0.69% 0.27% | -0.01% | -0.38% | 11.41% | 7.89% 7.35% 6.58% 3.46%

Mar-93 | -3.46% | -1.17% | -0.26% | -0.29% | 6.79% 3.58% 2.68% 2.69% 3.33% 2.41% 2.42% 2.40% 0.08%

Apr-93 | -6.81% | -5.05% | -3.08% | -3.62% | -5.53% | -4.12% | -3.91% | -3.81% | -12.35% | -9.17% | 6.94% | -7.42% 1.07%
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Research Recap

May-93 | 1.33% 0.46% 0.27% | -0.21% | 3.75% 2.41% 1.82% 1.53% 5.08% 2.87% 2.09% 1.32% | -1.33%
Jun-93 | 8.77% 8.56% 6.90% 5.85% | -3.60% | -1.21% | -1.61% | -1.71% | 5.18% 7.35% 5.29% 4.14% 0.59%
Jul-93 7.84% 6.75% 5.20% 4.19% | -1.81% | -2.00% | -2.03% | -1.89% | 6.03% 4.76% 3.17% 2.30% 1.32%
Aug-93 | 3.80% 2.59% 2.43% 2.05% 3.85% 1.55% 1.34% 1.95% 7.66% 4.14% 3.77% 4.00% 1.22%
Sep-93 | 5.49% 3.53% 3.80% 3.44% | -1.81% | -2.34% | -0.69% | -1.47% | 3.68% 1.19% 3. 1% 1.96% | -0.02%
Oct-93 | -593% | -540% | -5.37% | -5.42% | -4.48% | -1.00% | -2.48% | -1.96% | -10.41% | -6.39% | -7.85% | -7.38% | 0.72%
Nov-93 | 0.95% 0.17% 0.11% 0.17% 1.99% 2.10% 0.36% 1.69% 2.93% 2.26% 0.48% 1.87% | -0.64%
Dec-93 | 7.82% 5.67% 6.97% 6.17% | -2.74% | -5.32% | -4.84% | -4.61% | 5.08% 0.35% 2.13% 1.57% 2.70%
Jan-94 | 0.06% | -0.37% | -0.04% | -0.19% | 0.68% | -0.45% | -1.23% | -0.33% | 0.75% | -0.82% | -1.27% | -0.52% | -0.32%
Feb-94 | -0.75% | -0.30% | 0.65% 0.95% | -0.65% | 1.60% 0.59% | -0.17% | -1.40% | 1.30% 1.23% 0.78% | -0.71%
Mar-94 | -6.90% | -5.19% | -4.75% | -4.57% | 4.00% 6.39% 7.34% 8.09% | -290% | 1.20% 2.58% 3.53% | -4.93%
Apr-94 | -0.95% | -0.32% | -0.33% | 0.34% 1.54% | -0.43% | -1.11% | -1.74% | 059% | -0.75% | -1.45% | -1.40% | 1.66%
May-94 | 4.16% 3.64% 4.34% 3.90% | -3.01% | -3.94% | -4.04% | -3.39% 1.15% | -0.30% | 0.31% 0.51% 1.53%
Jun-94 | -3.84% | -2.75% | -2.29% | -2.43% | 4.57% 1.91% 2.06% 2.34% 0.73% | -0.84% | -0.22% | -0.09% | -2.58%
Jul-94 2.47% 4.59% 5.1% 51M1% | -7.40% | -1.94% | -0.34% | -0.87% | -4.93% | 2.64% 4.77% 4.24% 3.66%
Aug-94 | 4.75% 3.20% 3.12% 3.66% | -2.07% | -3.81% | -3.36% | -3.14% | 2.68% | -0.61% | -0.24% | 0.52% 0.78%
Sep-94 | 091% | -0.78% | -0.47% | -0.53% | 3.27% 1.28% 0.55% 1.16% 4.18% 0.51% 0.08% 0.63% 0.32%
Oct-94 | 2.34% 0.38% | -0.40% | -0.48% | 2.86% 2.52% 2.63% 2.12% 5.19% 2.90% 2.24% 1.64% | -0.98%
Nov-94 | -521% | -3.66% | -4.52% | -4.33% | 11.24% | 9.30% 7.87% 7.46% 6.03% 5.64% 3.34% 3.12% | -2.30%
Dec-94 | 9.70% 7.55% 6.59% 719% | -1.67% | -1.47% | -1.21% | 0.08% 8.03% 6.08% 5.38% 7.27% 3.24%
Jan-95 | 0.95% 2.71% 3.52% 2.66% | -0.53% | -0.11% | -0.16% | -1.27% | 0.42% 2.60% 3.37% 1.39% 3.16%
Feb-95 | 0.19% 1.03% 0.78% 0.59% | -0.30% | 0.09% 1.17% 1.14% | -0.11% 1.13% 1.95% 1.73% 1.51%
Mar-95 | 5.79% 4.45% 2.96% 3.02% | -5.08% | -4.23% | -3.07% | -2.58% | 0.72% 0.22% | -0.11% | 0.44% 2.65%
Apr-95 | 4.57% 5.28% 5.60% 6.85% | -9.65% | -3.65% | -3.04% | -2.46% | -5.08% | 1.63% 2.56% 4.39% 4.39%
May-95 | 1.39% 2.37% 2.25% 1.99% | -241% | -0.38% | -0.58% | -0.64% | -1.01% | 1.99% 1.67% 1.35% 1.78%
Jun-95 | 13.80% | 10.09% | 7.82% 7.41% 3.60% 1.35% 1.05% | -1.23% | 17.39% | 11.44% | 8.87% 6.18% 2.70%
Jul-95 | -0.58% | 0.69% 1.78% 234% | -279% | -2.94% | -258% | -2.03% | -3.37% | -2.25% | -0.80% | 0.31% 1.63%
Aug-95 | 4.42% 3.38% 3.49% 4.20% | -4.77% | -224% | -1.99% | -2.13% | -0.35% | 1.14% 1.49% 2.08% 3.36%
Sep-95 | -2.17% | -1.86% | -0.74% | -0.27% | 14.93% | 9.43% 8.08% 7.87% | 12.76% | 7.58% 7.34% 7.59% 1.50%
Oct-95 | -3.96% | -3.08% | -2.20% | -2.91% | 2.18% 2.64% 2.59% 217% | -1.78% | -0.43% | 0.39% | -0.74% 1.11%
Nov-95 | -1.44% | -1.39% | 0.52% 1.75% | -0.66% | -1.52% | -0.42% | -1.98% | -2.09% | -291% | 0.10% | -0.23% | 5.68%
Dec-95 | -10.64% | -8.32% | -7.38% | -6.61% | 3.89% 2.22% 2.89% 2.57% | 6.74% | 6.10% | -4.49% | -4.05% | -3.40%
Jan-96 | 9.18% | 10.65% | 11.15% | 10.34% | 0.86% | -1.72% | -4.75% | -5.26% | 10.03% | 8.92% 6.40% 5.08% 8.12%
Feb-96 | -6.36% | -2.56% | -1.31% | -1.42% | -1.34% | -0.23% | 0.75% 1.31% | -7.70% | -2.80% | -0.55% | -0.11% | -2.60%
Mar-96 | 3.92% 2.47% 3.69% 3.54% | 6.43% | -3.41% | -2.38% | -241% | -2.51% | -0.94% 1.31% 1.13% 0.48%
Apr-96 | 5.34% 7.98% 7.62% 7.83% | -1.14% | -3.19% | -2.90% | -3.86% | 4.20% 4.79% 4.72% 3.96% 3.71%
May-96 | 1.73% 0.47% 0.52% 0.15% 7.93% 5.29% 5.15% 5.40% 9.67% 5.76% 5.68% 5.55% | -0.52%
Jun-96 | -6.54% | -8.66% | -7.35% | -6.11% | 14.40% | 12.97% | 12.26% | 10.78% | 7.86% 4.30% 4.91% 4.68% | -3.76%
Jul-96 7.64% 6.67% 5.39% 553% | -2.21% | -0.96% | 0.30% | -0.05% | 5.44% 5.71% 5.69% 5.48% 3.92%
Aug-96 | 9.46% 8.29% 6.90% 5.95% 4.00% 0.39% 0.35% | -1.00% | 13.46% | 8.68% 7.25% 4.95% 2.93%




ﬂValu_ngine

Research Recap

Short Short
75 100
Sep-96 | 4.09% | 2.26% | 2.15% | 0.95% | 2.21% | -0.28% | 0.11% | -0.57% | 6.30% | 1.98% | 2.26% | 0.38% | 3.37%
Oct-96 5.89% 6.06% 5.36% 4.83% -2.96% 0.40% 1.58% 1.58% 2.94% 6.46% 6.94% 6.41% 3.79%
Nov-96 | 6.61% 3.52% 2.84% 2.44% 0.54% -2.95% | -2.83% | -2.59% 7.15% 0.57% 0.01% -0.15% 0.06%
Dec-96 | 5.39% 4.44% 4.13% 4.22% -5.23% | -2.35% | -3.40% | -2.52% 0.16% 2.09% 0.72% 1.70% 4.87%
Jan-97 0.06% 2.45% 4.04% 3.67% -1.86% 0.05% -1.02% | -0.69% | -1.80% 2.50% 3.03% 2.98% 5.90%
Feb-97 | -0.94% | 023% | -2.20% | -2.98% | 4.92% | 6.49% | 6.86% | 5.92% | 3.98% | 6.73% | 4.66% | 2.94% | -3.29%
Mar-97 0.43% -0.27% | -1.05% | -0.05% 3.85% 5.38% 5.19% 4.52% 4.28% 5.11% 4.13% 4.47% -2.83%
Apr-97 | 14.09% | 9.13% | 8.30% | 9.65% | -9.81% | -10.18% | -9.24% | -8.00% | 4.28% | -1.04% | -0.95% | 1.65% | 9.50%
May-97 | 6.07% 6.15% 7.20% 7.26% | -11.86% | -9.17% | -9.39% | -8.21% | -5.78% | -3.02% | -2.19% | -0.95% 6.35%
Jun-97 | 12.38% | 9.91% | 7.97% | 7.58% | -7.92% | -6.49% | -4.63% | -3.81% | 4.46% | 3.42% | 3.33% | 3.77% | 5.34%
Jul-97 3.87% 2.60% 3.42% 3.82% -4.31% | -1.19% | -1.14% | -0.63% | -0.44% 1.41% 2.28% 3.18% -1.56%
Aug-97 | 458% | 6.32% | 7.36% | 6.92% | -7.25% | -5.34% | -5.58% | -6.50% | -2.68% | 0.98% | 1.78% | 0.42% | 2.28%
Sep-97 | 5.82% | 2.16% | 3.45% | 3.60% | -7.53% | -5.03% | -5.41% | -4.76% | -1.71% | -2.86% | -1.97% | -1.16% | 2.41%
Oct-97 | 1.01% | -5.10% | -5.89% | -5.93% | 10.85% | 11.11% | 11.59% | 11.15% | 11.86% | 6.01% | 570% | 521% | -2.19%
Nov-97 | 0.31% | -0.43% | 0.94% | 1.26% | 5.06% | 4.78% | 527% | 4.40% | 537% | 4.35% | 6.21% | 5.66% | 2.22%
Dec-97 | -2.16% | -2.65% | -3.96% | -4.28% | -0.49% | 0.71% | 1.11% | 0.30% | -2.65% | -1.95% | -2.86% | -3.98% | -0.79%
Jan-98 | 9.72% | 11.17% | 11.31% | 11.56% | -9.06% | -7.76% | -8.94% | -9.07% | 0.65% | 3.40% | 2.38% | 2.49% | 7.74%
Feb-98 5.81% 6.91% 5.86% 5.78% 0.18% -3.34% | -543% | -5.91% 5.99% 3.57% 0.43% -0.13% 5.18%
Mar-98 | 11.29% | 8.74% | 6.68% | 6.38% | -4.76% | -0.75% | -0.61% | -0.79% | 6.53% | 7.99% | 6.07% | 5.59% | 3.11%
Apr-98 1.24% 1.99% 1.63% 0.07% 7.03% 4.90% 4.18% 3.23% 8.27% 6.89% 5.81% 3.29% -0.04%
May-98 | -7.03% | -7.16% | -7.53% | -8.23% | 21.39% | 16.96% | 13.69% | 13.06% | 14.36% | 9.80% | 6.16% | 4.83% | -1.05%
Jun-98 | -0.85% 2.84% 2.86% 3.88% -8.14% | -5.35% | -4.68% | -4.57% | -8.99% | -2.51% | -1.82% | -0.69% 6.12%
Jul-98 | -17.85% | -15.41% | -15.72% | -14.29% | 18.63% | 12.32% | 12.44% | 11.47% | 0.78% | -3.09% | -3.28% | -2.82% | -6.53%
Aug-98 | -15.23% | -14.86% | -12.37% | -12.95% | 16.92% | 14.95% | 16.37% | 15.16% 1.69% 0.09% 4.01% 2.22% -4.79%
Sep-98 | -11.67% | -13.28% | -13.17% | -13.74% | 17.77% | 12.11% | 10.91% | 9.64% 6.10% 117% | -2.27% | -4.10% | -3.82%
Oct-98 | 27.77% | 29.99% | 28.00% | 29.06% | -28.70% | -23.61% | -24.03% | -23.07% | -0.93% 6.38% 3.97% 5.99% 13.82%
Nov-98 | -2.73% | -0.25% | -0.98% | -1.29% 7.40% 5.50% 4.03% 3.48% 4.67% 5.26% 3.05% 2.19% 1.53%
Dec-98 3.96% 5.60% 6.87% 6.80% | -13.74% | -18.16% | -16.70% | -15.69% | -9.79% | -12.56% | -9.83% | -8.89% 6.23%
Jan-99 | -0.16% 2.22% -1.27% | -2.64% 9.41% 8.80% 7.81% 8.00% 9.26% 11.02% | 6.54% 5.35% -0.84%
Feb-99 | 0.09% | -1.10% | 0.40% | 1.96% | -4.30% | -7.58% | -8.44% | -5.99% | -4.20% | -8.68% | -8.03% | -4.03% | 6.03%
Mar-99 1.34% 4.56% 3.82% 3.32% | -15.95% | -13.56% | -9.54% | -8.26% | -14.61% | -9.01% | -5.72% | -4.94% 2.36%
Apr-99 | 14.30% | 11.67% | 10.30% | 10.94% | -16.08% | -15.67% | -16.40% | -16.11% | -1.78% | -4.00% | -6.09% | -5.16% | 1.19%
May-99 | 3.84% 1.98% 1.31% 1.42% 1.09% 0.65% -0.08% | -0.31% 4.93% 2.63% 1.24% 1.11% -1.03%
Jun-99 | 368% | 349% | 527% | 5.05% | -5.73% | -8.31% | -8.70% | -8.46% | -2.05% | -4.82% | -3.42% | -3.41% | 4.75%
Jul-99 4.49% -0.81% | -1.08% | -3.58% | 10.36% | 7.85% 6.41% 4.74% 14.85% | 7.04% 5.34% 1.15% -4.36%
Aug-99 | 663% | 271% | 391% | 291% | 0.00% | -1.76% | -2.15% | -2.28% | 6.63% | 0.94% | 1.76% | 0.63% | -1.12%
Sep-99 | -6.70% | -9.13% | -9.89% | -9.59% | 13.67% | 8.06% | 7.76% | 7.46% | 6.97% | -1.08% | -2.13% | -2.13% | -2.46%
Oct-99 | 3.15% | 7.88% | 828% | 6.78% |-17.13% | -8.82% | -8.34% | -7.16% | -13.98% | -0.93% | -0.07% | -0.38% | 9.74%
Nov-99 | 6.96% | 0.84% | 1.07% | 0.49% | 2.25% | -0.28% | -1.85% | -2.37% | 9.21% | 0.56% | -0.79% | -1.88% | 0.19%
Dec-99 | 3.88% | 2.37% | 2.63% | 2.62% |-30.14% | -26.75% | -21.39% | -24.32% | -26.26% | -24.39% | -18.75% | -21.69% | 3.01%
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Research Recap

MNS  MNS MNS S&P
20 50 100 500
Jan-00 | -10.41% | -5.25% | -6.62% | -6.88% | -1.94% | -0.19% | -2.97% | -3.21% | -12.35% | -5.44% | -9.59% | -10.08% | -4.69%
Feb-00 | -0.29% | -1.46% | -1.95% | -1.27% | -4.98% | -3.64% | -1.89% | -1.12% | -5.27% | -5.10% | -3.84% | -2.38% 0.32%
Mar-00 | 3.43% 6.94% 8.23% 7.56% | 14.92% | 13.43% | 15.73% | 17.06% | 18.35% | 20.37% | 23.96% | 24.62% | 2.54%
Apr-00 | 9.17% 7.54% 7.72% 6.98% 0.47% -0.71% | -0.52% 0.02% 9.64% 6.83% 7.20% 6.99% 1.42%
May-00 | 5.20% 2.91% 2.82% 1.94% -0.39% | -1.57% | -1.62% | -2.08% | 4.81% 1.35% 1.19% -0.13% 1.57%
Jun-00 2.01% -1.65% 1.77% 1.70% 4.36% 0.74% 1.18% -0.93% 6.37% -0.91% 2.95% 0.77% 0.78%
Jul-00 | -2.07% 2.08% 1.68% 3.84% 8.60% 8.87% 5.92% 4.71% 6.53% | 10.94% | 7.60% 8.55% -0.14%
Aug-00 | 11.86% | 8.90% 9.61% 7.87% | -10.48% | -7.93% | -3.27% | -2.66% 1.38% 0.97% 6.34% 5.21% 0.34%
Sep-00 | -8.80% |-12.96% | -11.86% | -12.63% | 25.57% | 18.06% | 17.39% | 18.36% | 16.77% | 5.09% 5.53% 5.73% -9.62%
Oct-00 7.87% 7.48% 10.09% | 11.50% | -4.98% | -7.98% | -6.35% | -5.50% 2.90% -0.50% 3.74% 6.00% 3.55%
Nov-00 | -3.71% | -0.96% | -1.72% | -1.78% | 18.44% | 11.63% | 9.95% 9.52% | 14.72% | 10.66% | 8.23% 7.74% -2.15%
Dec-00 | 10.63% | 9.31% 8.95% 9.95% -7.50% | -7.20% | -5.31% | -5.11% 3.13% 2.11% 3.64% 4.84% -2.24%
Jan-01 6.74% 8.51% 9.43% 8.76% 7.85% 6.66% 6.68% 5.99% 14.59% | 15.17% | 16.11% | 14.76% | -1.02%
Feb-01 | -2.17% | -2.67% | -3.09% | -3.33% | 24.41% | 23.59% | 21.25% | 20.31% | 22.23% | 20.91% | 18.16% | 16.98% | -11.34%
Mar-01 1.20% 0.04% 0.03% 1.61% | -12.46% | -9.98% | -8.72% | -6.96% | -11.26% | -9.93% | -8.68% | -5.35% 6.12%
Apr-01 11.02% | 9.59% 8.33% 8.02% -7.39% | -7.55% | -4.79% | -3.39% 3.63% 2.04% 3.54% 4.63% 3.78%
May-01 2.32% 2.80% 1.74% 1.44% -4.92% | -0.86% 1.03% -0.42% | -2.61% 1.94% 2.77% 1.01% -3.38%
Jun-01 | -9.58% | -1.53% | -3.49% | -2.60% 3.85% 6.94% 7.74% 7.73% -5.72% 5.41% 4.26% 5.13% -2.73%
Jul-01 4.08% 5.35% 4.97% 4.49% -1.35% | -1.88% 2.11% 1.43% 2.73% 3.48% 7.08% 5.92% -2.46%
Aug-01 | -12.97% | -11.18% | -11.42% | -12.14% | 25.15% | 24.85% | 25.94% | 24.95% | 12.19% | 13.67% | 14.51% | 12.81% | -13.75%
Sep-01 | -0.09% 1.45% 2.48% 3.82% | -12.73% | -10.77% | -9.41% | -9.40% | -12.82% | -9.31% | -6.93% | -5.59% 6.00%
Oct-01 | 10.18% | 6.22% 6.91% 5.99% | -15.59% | -16.65% | -15.09% | -14.52% | -5.42% | -10.43% | -8.18% | -8.52% 5.95%
Nov-01 | 16.39% | 12.25% | 10.48% | 9.97% | -10.60% | -4.24% | -4.07% | -2.71% 5.79% 8.01% 6.40% 7.26% 0.73%
Dec-01 1.62% 1.91% 1.09% 1.30% -3.61% | -1.09% 0.02% 0.93% -1.99% 0.81% 1.11% 2.23% -1.91%
Jan-02 6.45% 5.30% 4.88% 4.39% 8.97% 7.39% 5.41% 5.07% 15.42% | 12.69% | 10.29% | 9.47% -0.80%
Feb-02 | 7.29% 6.85% 6.13% 6.27% -4.75% | -3.81% | -3.61% | -3.03% 2.54% 3.03% 2.53% 3.24% 3.18%
Mar-02 | 6.83% 4.51% 3.79% 3.50% 1.66% 0.33% 0.12% -0.03% 8.48% 4.85% 3.91% 3.47% -2.43%
Apr-02 1.92% -0.40% 0.45% 0.36% 11.41% | 7.03% 8.16% 7.50% | 13.33% | 6.63% 8.60% 7.86% -3.11%
May-02 | 0.37% -2.48% | -3.39% | -3.08% | 27.43% | 22.92% | 20.68% | 19.03% | 27.79% | 20.44% | 17.29% | 15.96% | -6.51%
Jun-02 | -9.29% | -10.58% | -10.39% | -10.29% | 5.91% 10.15% | 10.43% | 9.86% -3.38% | -0.43% 0.04% -0.43% | -11.17%
Jul-02 | -3.86% | -1.39% | -0.69% | -2.08% | 12.21% | 9.90% 9.51% 9.81% 8.35% 8.51% 8.82% 7.73% 1.50%
Aug-02 | 0.73% -0.28% | -0.44% | -0.58% | 17.67% | 14.38% | 12.40% | 9.99% 18.40% | 14.10% | 11.96% | 9.41% -5.45%
Sep-02 | -12.21% | -10.02% | -9.28% | -9.06% | 14.05% | 12.77% | 10.89% | 10.75% | 1.85% 2.75% 1.61% 1.69% -1.09%
Oct-02 0.44% 2.35% 1.62% 1.60% | -12.75% | -10.96% | -9.47% | -9.68% | -12.31% | -8.61% | -7.85% | -8.08% 2.62%
Nov-02 | 5.27% 6.13% 4.53% 3.54% 0.10% 0.41% | -0.49% | -0.95% 5.37% 6.54% 4.04% 2.59% 0.97%
Dec-02 1.95% 2.53% 2.92% 3.37% -9.66% | -6.65% | -5.41% | -4.14% | -7.71% | -4.12% | -2.49% | -0.77% 3.04%
Jan-03 | -8.92% | -6.68% | -6.32% | -6.99% | 14.92% | 14.53% | 15.36% | 13.61% | 6.00% 7.84% 9.04% 6.61% -7.96%
Feb-03 0.91% 1.47% 1.09% 0.80% -4.15% | -2.46% | -2.86% | -3.48% | -3.24% | -1.00% | -1.77% | -2.69% 3.42%
Mar-03 3.19% 5.78% 6.61% 6.49% 2.44% 0.28% -0.28% | -0.37% 5.63% 6.06% 6.33% 6.12% 0.67%
Apr-03 | 13.60% | 9.67% 10.08% | 10.63% | -17.93% | -16.16% | -14.89% | -15.58% | -4.33% | -6.50% | -4.80% | -4.95% 6.75%
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Research Recap

Long Long Long Short Short Short
50 75 100 50 75 100
May-03 | 11.82% | 11.49% | 11.01% | 10.40% | -9.02% | -9.90% | -10.61% | -10.90% | 2.81% 1.59% 0.40% -0.50% 7.54%
Jun-03 1.15% 1.79% 1.41% 1.38% -2.54% | -2.05% | -2.63% | -2.58% | -1.40% | -0.26% | -1.21% | -1.20% | -1.58%
Jul-03 | -1.25% | -1.92% | -1.89% | -2.89% 0.04% 3.51% 3.03% 3.00% -1.21% 1.59% 1.14% 0.11% -1.01%
Aug-03 | 7.75% 8.72% 8.34% 8.73% | -11.60% | -9.36% | -9.39% | -9.74% | -3.85% | -0.64% | -1.05% | -1.01% | 4.26%
Sep-03 | 4.80% 4.24% 5.37% 5.28% 1.25% -0.51% | -0.37% 0.19% 6.05% 3.73% 5.00% 5.48% 2.03%
Oct-03 | 1.59% | 1.42% | 0.62% | 1.62% | 1.03% | 0.50% | 0.38% | 1.10% | 2.62% | 1.92% | 1.00% | 2.72% | -0.41%
Nov-03 | 7.60% 6.15% 6.07% 5.16% -3.44% | -5.71% | -4.10% | -3.38% | 4.17% 0.44% 1.97% 1.78% 3.27%
Dec-03 | 14.07% | 10.13% | 10.05% | 10.23% | -9.80% | -8.73% | -7.87% | -7.62% | 4.26% | 1.41% | 2.18% | 2.62% | 5.02%
Jan-04 | 4.83% 5.08% 5.12% 4.63% -1.89% | -0.16% | -1.02% | -0.51% 2.94% 4.92% 4.10% 4.12% 1.88%
Feb-04 | -1.26% | -1.40% | -1.04% | -1.63% | 0.80% | 3.99% | 3.26% | 2.89% | -0.46% | 2.60% | 2.21% | 1.26% | -2.44%
Mar-04 1.03% 0.67% | -0.33% | -0.23% 0.34% 2.31% 0.75% 1.26% 1.37% 2.98% 0.42% 1.04% 0.39%
Apr-04 | -10.79% | -10.42% | -9.58% | -8.68% | 3.47% | 4.90% | 4.95% | 4.50% | -7.32% | -5.52% | -4.63% | -4.18% | -3.50%
May-04 | 5.07% | 4.69% | 4.85% | 4.94% | -2.73% | -2.82% | 2.96% | -3.21% | 2.33% | 1.88% | 1.89% | 1.73% | 4.12%
Jun-04 | 1.87% | 2.34% | 2.28% | 1.55% | 3.60% | 3.05% | 2.04% | 2.33% | 548% | 539% | 4.32% | 3.88% | -1.95%
Jul-04 | 1.13% | 157% | 0.65% | 0.45% | 3.02% | 4.93% | 3.56% | 3.23% | 4.14% | 6.50% | 4.21% | 3.69% | -1.47%
Aug-04 | 6.24% | 528% | 5.80% | 5.82% | -5.48% | -5.42% | -5.55% | -4.30% | 0.77% | -0.14% | 0.25% | 1.52% | 2.30%
Sep-04 | 1.14% | 0.66% | 0.78% | 129% | 2.92% | 2.17% | 1.57% | 0.38% | 4.06% | 2.83% | 2.35% | 1.67% | -0.60%
Oct-04 | 8.76% 9.01% 8.85% 7.84% | -11.41% | -10.11% | -8.58% | -7.94% | -2.65% | -1.10% 0.27% -0.10% 6.13%
Nov-04 | 529% | 510% | 4.74% | 4.84% | 1.30% | -0.57% | -1.19% | -1.62% | 6.59% | 4.52% | 3.56% | 3.22% | 2.01%
Dec-04 | -1.07% 0.27% | -0.40% | -0.74% 9.02% 9.81% 7.99% 6.71% 7.95% | 10.08% | 7.59% 5.97% -1.75%
Jan-05 | 11.38% | 9.52% | 8.93% | 8.10% | 1.99% | 0.41% | -0.54% | -1.25% | 13.37% | 9.93% | 8.39% | 6.86% | 2.17%
Feb-05 | 0.80% 1.62% 0.69% 0.55% 6.92% 4.61% 4.60% 3.29% 7.72% 6.23% 5.28% 3.85% -1.84%
Mar-05 | -4.55% | -3.87% | -3.83% | -3.75% | 4.48% | 566% | 4.61% | 4.04% | -0.07% | 1.79% | 0.77% | 0.29% | -1.20%
Apr-05 1.52% 0.04% | -1.77% | -2.03% 3.62% 0.79% 0.53% 0.57% 5.13% 0.83% | -1.24% | -1.46% 1.00%
May-05 | 9.19% | 6.82% | 598% | 6.30% | -4.28% | -3.75% | -3.95% | -4.16% | 4.90% | 3.07% | 2.03% | 2.14% | 1.77%
Jun-05 | 5.77% 5.91% 6.47% 6.33% -6.08% | -4.56% | -3.91% | -3.18% | -0.32% 1.36% 2.56% 3.15% 1.38%
Jul-05 3.37% 4.27% 3.83% 2.59% -0.85% 0.11% -0.26% | -0.30% 2.52% 4.38% 3.56% 2.29% -0.25%
Aug-05 | 5.79% 1.96% 3.43% 3.16% -2.39% | -3.07% | -2.11% | -2.54% 3.40% | -1.10% 1.32% 0.62% 0.57%
Sep-05 | -6.84% | -6.52% | -6.57% | -6.06% 9.36% 6.56% 5.83% 5.75% 2.53% 0.04% -0.74% | -0.30% | -2.56%
Oct-05 | 0.70% | 1.92% | 1.78% | 2.14% | 0.78% | -2.77% | -3.23% | -3.14% | 1.48% | -0.85% | -1.45% | -1.00% | 2.96%
Nov-05 | 9.38% 9.80% 9.12% 8.50% -4.32% | -3.74% | -3.62% | -4.15% 5.06% 6.06% 5.51% 4.35% 3.37%
Dec-05 | 548% | 4.26% | 4.43% | 3.92% | 6.71% | -4.69% | 4.22% | -3.90% | -1.23% | -0.44% | 0.21% | 0.02% | 0.41%
Jan-06 | -0.50% | -1.49% 0.80% 1.42% -0.04% | -249% | -1.14% | -1.59% | -0.54% | -3.98% | -0.34% | -0.17% 0.16%
Feb-06 | 7.08% | 4.39% | 3.47% | 3.56% | -0.06% | 0.29% | -0.12% | -0.89% | 7.03% | 4.69% | 3.35% | 2.67% | 1.80%
Mar-06 | 14.02% | 13.54% | 11.50% | 10.19% | -0.94% | -1.01% | -1.94% | -1.86% | 13.08% | 12.53% | 9.55% 8.33% 0.53%
Apr-06 | -6.99% | -7.24% | -7.24% | 6.80% | 6.13% | 6.72% | 6.12% | 5.95% | -0.86% | -0.52% | -1.12% | -0.85% | -3.02%
May-06 | -12.70% | -11.93% | -10.91% | -10.97% | 6.23% | 6.12% | 4.57% | 4.39% | -6.47% | -5.80% | -6.34% | -6.58% | -3.17%
Jun-06 | 11.57% | 10.57% | 11.27% | 10.27% | 0.58% | -0.76% | -1.81% | -2.01% | 12.15% | 9.80% | 9.47% | 8.26% | 2.42%
Jul-06 | 3.98% | 241% | 3.22% | 2.88% | 2.73% | -2.81% | -1.93% | -1.75% | 1.25% | -0.41% | 1.29% | 1.13% | 2.83%
Aug-06 | -0.84% | -2.15% | -2.45% | -2.04% | -7.05% | -6.18% | -5.61% | -5.30% | -7.89% | -8.32% | -8.06% | -7.34% | 1.75%




ﬂValu_ngine

Research Recap

Short Short
75 100
Sep-06 | 867% | 7.33% | 7.45% | 7.15% | -5.14% | -4.45% | -3.88% | -3.40% | 3.53% | 2.89% | 3.57% | 3.75% | 3.63%
Oct-06 | 6.40% | 4.97% | 477% | 4.11% | -9.08% | -7.38% | -9.01% | -8.36% | -2.68% | -2.42% | -4.24% | -4.24% | 2.24%
Nov-06 | 4.58% 3.60% 3.20% 2.99% 4.47% 1.13% 1.01% 0.21% 9.04% 4.73% 4.21% 3.20% 1.19%
Dec-06 | -2.05% | -1.65% | -0.98% | -0.74% | -2.39% | -1.19% | -1.37% | -1.36% | -4.44% | -2.83% | -2.36% | -2.11% 1.23%
Jan-07 7.29% 6.14% 6.29% 6.01% -3.19% | -4.62% | -4.38% | -3.65% 4.10% 1.51% 1.91% 2.36% 1.73%
Feb-07 | -3.01% | -3.16% | -3.49% | -3.70% | 6.94% | 6.86% | 5.87% | 6.32% | 3.93% | 3.70% | 2.38% | 2.62% | -4.68%
Mar-07 | 10.66% | 11.62% | 10.81% | 10.45% | -6.31% | -6.70% | -6.74% | -6.93% 4.34% 4.92% 4.06% 3.51% 6.15%
Apr-07 | -1.86% | 1.08% | 1.37% | 1.24% | 213% | 211% | 2.07% | 1.47% | 0.26% | 3.20% | 3.44% | 2.70% | 2.83%
May-07 1.00% 0.69% 0.94% 0.92% -1.57% | -1.54% | -2.02% | -1.89% | -0.56% | -0.85% | -1.07% | -0.97% 0.10%
Jun-07 | 1.92% | 4.44% | 3.90% | 4.31% | 4.22% | 240% | 1.70% | 0.60% | 6.14% | 6.84% | 5.60% | 4.92% | 2.01%
Jul-07 | -18.45% | -15.40% | -14.65% | -14.60% | 17.81% | 16.14% | 14.97% | 13.94% | -0.64% 0.74% 0.31% -0.66% | -9.02%
Aug-07 | 15.46% | 14.63% | 14.07% | 12.17% | -3.67% | -6.65% | -7.66% | -8.29% | 11.79% | 7.98% | 6.41% | 3.88% | 8.70%
Sep-07 | 3.63% | 2.65% | 3.28% | 3.14% | 0.44% | 2.14% | 1.24% | 1.30% | 4.06% | 4.79% | 4.51% | 4.44% | 0.80%
Oct-07 | -7.60% | -4.83% | -5.72% | -5.55% | 10.24% | 8.10% | 6.44% | 578% | 264% | 327% | 0.72% | 0.23% | -4.58%
Nov-07 | -3.65% | -3.46% | -3.29% | -3.71% | 7.37% | 7.46% | 6.72% | 6.52% | 3.73% | 4.00% | 3.44% | 2.81% | -1.20%
Dec-07 | -12.66% | -7.99% | -8.39% | -7.79% | 9.10% | 8.96% | 7.76% | 7.49% | -3.56% | 0.97% | -0.64% | -0.30% | -5.49%
Jan-08 | 18.39% | 10.36% | 8.74% | 8.71% | -2.44% | 1.60% | -0.27% | -0.79% | 15.95% | 11.96% | 8.47% | 7.92% | -0.44%
Feb-08 | -8.41% | -9.91% | -8.88% | -8.01% 9.89% 12.28% | 10.94% | 9.59% 1.48% 2.37% 2.06% 1.58% -5.03%
Mar-08 | 16.76% | 13.35% | 11.85% | 11.48% | -1.37% | -5.79% | -6.47% | -6.99% | 15.39% | 7.56% | 5.39% | 4.49% | 511%
Apr-08 8.00% 6.57% 5.23% 5.28% 0.38% 1.59% 0.24% -1.04% 8.38% 8.16% 5.47% 4.24% 3.22%
May-08 | -3.61% | -2.55% | -2.80% | -2.88% | 10.30% | 8.03% | 8.09% | 8.64% | 6.69% | 548% | 529% | 577% | -5.03%
Jun-08 | -6.98% | -10.08% | -9.12% | -9.00% | 17.13% | 15.12% | 14.40% | 13.70% | 10.16% | 5.04% 5.28% 4.70% -6.91%
Jul-08 | -2.35% | -3.05% | -1.46% | 1.63% | -5.88% | -6.41% | -7.33% | -6.40% | -8.24% | -9.46% | -8.78% | -4.77% | 3.25%
Aug-08 | -23.78% | -21.47% | -19.38% | -17.92% | 3.97% 7.45% 8.47% 6.55% | -19.81% | -14.02% | -10.90% | -11.38% | -10.07%
Sep-08 | -41.96% | -40.47% | -38.33% | -36.72% | 24.92% | 26.88% | 28.78% | 29.24% | -17.04% | -13.59% | -9.56% | -7.48% | -21.49%
Oct-08 | -19.09% | -16.51% | -15.96% | -16.03% | 35.72% | 30.77% | 30.00% | 27.81% | 16.63% | 14.26% | 14.04% | 11.77% | -11.15%
Nov-08 | 12.75% | 16.23% | 18.71% | 20.06% | -20.08% | -22.49% | -22.52% | -22.19% | -7.33% | -6.26% | -3.81% | -2.13% | 12.13%
Dec-08 | -9.17% | -6.24% | -5.86% | -5.79% 6.62% 10.24% | 11.49% | 10.53% | -2.55% 4.00% 5.62% 4.74% -6.83%
Jan-09 | -890% | -8.99% | -7.92% | -7.30% 9.06% 11.65% 9.58% 9.08% 0.16% 2.65% 1.66% 1.78% -6.43%
Feb-09 | -3.91% | -2.54% | -2.67% | -2.96% | -1.96% | -6.03% | -6.92% | -6.16% | -5.87% | -8.57% | -9.60% | -9.13% | 0.75%
Mar-09 7.50% 9.28% 9.11% 9.05% | -22.02% | -16.91% | -15.21% | -15.93% | -14.52% | -7.64% | -6.10% | -6.88% 7.27%
Apr-09 | 295% | 5.16% | 4.18% | 5.84% | -4.78% | -4.92% | -4.41% | -490% | -1.83% | 0.24% | -024% | 0.94% | 3.74%
May-09 | -2.65% 1.08% 3.61% 3.16% -6.63% | -3.86% | -5.88% | -5.26% | -9.28% | -2.78% | -2.26% | -2.09% 3.03%
Jun-09 | 6.69% | 5.54% | 5.37% | 4.61% |-10.77% | -6.25% | -3.75% | -5.30% | -4.08% | -0.71% | 1.61% | -0.68% | 2.41%
Jul-09 2.68% 5.83% 6.47% 6.84% | -13.34% | -17.42% | -18.06% | -16.67% | -10.67% | -11.59% | -11.58% | -9.83% 6.84%
Aug-09 | 12.20% | 8.35% | 8.86% | 8.35% | -21.59% | -17.25% | -17.27% | -17.24% | -9.39% | -8.90% | -8.41% | -8.89% | 7.26%
Sep-09 | -0.25% | 0.63% | 1.57% | 2.20% | 3.91% | 0.44% | 0.27% | -051% | 3.66% | 1.07% | 1.84% | 1.69% | 2.18%
Oct-09 | -6.84% | -4.96% | 291% | -1.73% | 7.16% | 580% | 543% | 584% | 0.33% | 0.84% | 251% | 4.12% | 1.63%
Nov-09 | 1.95% | 1.99% | 2.03% | 1.82% | -3.10% | -1.29% | -1.78% | -1.09% | -1.15% | 0.70% | 0.25% | 0.73% | -0.06%
Dec-09 | 933% | 7.40% | 6.43% | 6.24% |-13.53% | -10.20% | -9.98% | -9.18% | -4.20% | -2.80% | -3.55% | -2.94% | 3.29%
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VE Forecast Strategy

January 1991 to December 2009

Long Long Long Short Short Short Short MNS  MNS

50 75 100 22 50 75 100 22 50
Jan-91 | 28.53% | 29.05% | 27.56% | 25.80% | -17.80% | -20.52% | -20.30% | -20.64% | 10.73% | 8.54% 7.26% 5.16% | 16.72%
Feb-91 5.31% 4.99% 5.01% 4.48% | -5.38% | -4.88% | -3.43% | -3.47% | -0.08% | 0.11% 1.58% 1.01% 1.50%
Mar-91 | 2.86% 6.11% 7.15% 6.85% 0.83% | -1.79% | -1.24% | -3.18% | 3.68% 4.33% 5.91% 3.67% 4.24%
Apr-91 | -8.60% | -8.43% | -7.18% | -6.58% | 6.34% 8.27% 6.94% 535% | -2.26% | -0.16% | -0.23% | -1.24% | -5.60%
May-91 | 5.44% 3.97% 2.76% 3.09% | -0.50% | -0.61% | -1.16% | -1.67% | 4.94% 3.36% 1.59% 1.42% 1.77%
Jun-91 1.59% 2.43% 2.91% 2.66% 4.04% 2.86% 1.60% 1.52% 5.63% 5.29% 4.51% 4.18% 1.62%
Jul-91 6.58% 3.97% 3.45% 3.58% | -1.05% | -1.90% | -1.09% | -1.31% | 5.53% 2.07% 2.37% 2.26% 2.29%
Aug-91 | -1.58% | 0.60% 0.37% 0.07% 3.54% 3.25% 2.13% 1.97% 1.97% 3.85% 2.50% 2.04% | -0.76%
Sep-91 | 4.72% 3.40% 4.22% 4.78% | -3.23% | -1.23% | -1.86% | -1.37% 1.50% 2.18% 2.36% 3.42% 1.51%
Oct-91 | -0.16% | -0.51% | 1.83% 2.03% | -3.25% | -3.16% | -2.18% | -1.96% | -3.41% | -3.67% | -0.34% | 0.07% 1.17%
Nov-91 | -9.05% | -6.50% | -6.07% | -5.97% | 12.71% | 9.56% 8.91% 8.82% 3.66% 3.06% 2.84% 2.85% | -3.51%
Dec-91 | 24.00% | 23.47% | 21.99% | 21.77% | -12.30% | -14.65% | -14.36% | -14.96% | 11.70% | 8.82% 7.63% 6.81% 9.72%
Jan-92 | -1.36% | -0.51% | 0.49% | -0.31% | -2.99% | -2.88% | -2.89% | -2.22% | -4.35% | -3.39% | -2.40% | -2.53% | -2.97%
Feb-92 | -2.32% | 0.45% 0.72% 0.73% | -0.11% | 0.31% 0.50% 0.46% | -2.43% | 0.75% 1.22% 1.19% 0.22%
Mar-92 | 0.60% | -2.04% | -1.97% | -1.86% | 6.71% 4.67% 4.86% 4.54% 7.32% 2.63% 2.89% 2.68% 0.79%
Apr-92 | 0.52% 0.32% 0.75% 1.37% | -4.85% | -3.49% | -2.63% | -2.87% | -433% | -3.17% | -1.88% | -1.50% | 0.98%
May-92 | -3.92% | -5.21% | -4.12% | -4.52% | 3.37% 5.26% 4.46% 5.45% | -0.55% | 0.04% 0.34% 0.93% | -3.41%
Jun-92 | 3.05% 3.52% 3.61% 4.89% 2.28% 0.01% | -0.81% | -0.46% | 5.33% 3.53% 2.80% 4.43% 3.69%
Jul-92 0.56% | -1.87% | -1.26% | -0.52% | 12.35% | 7.06% 4.53% 4.07% | 12.91% | 5.19% 3.27% 3.55% 0.26%
Aug-92 | 3.07% 0.58% 1.52% 2.03% | -414% | -1.85% | -1.43% | -1.50% | -1.07% | -1.27% | 0.09% 0.53% 0.41%
Sep-92 | -3.55% | -2.20% | -0.73% | -0.56% | 5.29% 5.41% 4.75% 4.44% 1.74% 3.20% 4.02% 3.87% | -2.51%
Oct-92 | 8.53% 9.82% | 10.18% | 9.93% | -11.48% | -8.89% | -8.05% | -8.51% | -2.95% | 0.93% 2.13% 1.42% 3.29%
Nov-92 | 2.76% 4.41% 4.12% 3.68% 1.67% | -0.24% | -1.32% | -0.20% | 4.43% 4.17% 2.80% 3.48% 2.05%
Dec-92 | 3.89% 5.53% 3.22% 3.92% 1.96% 0.22% | -0.16% | -0.36% | 5.85% 5.76% 3.06% 3.55% 0.35%
Jan-93 | -1.13% | 0.72% 1.90% 1.01% 0.89% 2.07% 1.75% 0.72% | -0.24% | 2.79% 3.66% 1.73% 0.06%
Feb-93 | 8.24% | 10.60% | 9.37% 8.35% | -1.92% | -3.51% | -4.69% | -4.52% | 6.31% 7.09% 4.67% 3.83% 3.46%
Mar-93 | 0.27% | -0.63% | 0.37% 1.04% 1.81% 0.56% 1.15% 1.13% 2.08% | -0.07% 1.52% 2.17% 0.08%
Apr-93 | 5.76% 3.21% 2.72% 3.05% | -3.20% | -3.19% | -2.87% | -1.75% | 2.56% 0.02% | -0.15% 1.30% 1.07%
May-93 | 1.69% 2.33% 1.60% 0.92% | -4.13% | -2.80% | -1.96% | -1.09% | -2.45% | -0.48% | -0.35% | -0.18% | -1.33%
Jun-93 | 2.49% 4.34% 4.10% 4.68% | -0.01% | -0.36% | -1.82% | -1.26% | 2.48% 3.98% 2.28% 3.42% 0.59%
Jul-93 8.87% 7.86% 6.88% 7.06% | -6.73% | -4.64% | -3.50% | -2.64% | 2.14% 3.22% 3.38% 4.41% 1.32%
Aug-93 | 2.02% 2.43% 2.92% 2.42% 1.26% 1.41% 1.61% 1.62% 3.29% 3.84% 4.52% 4.04% 1.22%
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Research Recap

Short Short Short
50 75 100
Sep-93 | 4.45% | 823% | 7.63% | 7.49% | -1.14% | -2.78% | -3.42% | -3.02% | 3.31% | 5.46% | 4.22% | 4.47% | -0.02%
Oct-93 | -6.95% | -4.62% | -4.24% | -4.31% 4.02% 1.45% 1.13% 0.76% -2.93% | -3.18% | -3.11% | -3.56% 0.72%
Nov-93 | -2.02% | -1.87% | -2.57% | -2.08% 1.19% 1.13% 2.16% 1.86% -0.84% | -0.74% | -0.41% | -0.22% | -0.64%
Dec-93 | 8.01% 7.64% 7.76% 7.50% -1.51% | -4.67% | -3.81% | -3.89% 6.50% 2.97% 3.95% 3.61% 2.70%
Jan-94 | -3.14% | -1.27% | -0.81% 0.30% 0.40% -0.13% 0.78% 1.30% -2.74% | -1.41% | -0.03% 1.61% -0.32%
Feb-94 | 593% | 4.49% | 3.87% | 4.82% | 4.37% | 249% | 1.06% | 0.82% | 10.31% | 6.99% | 4.93% | 5.64% | -0.71%
Mar-94 | -570% | -6.56% | -6.77% | -7.26% | 10.59% | 9.27% 8.31% 7.81% 4.90% 2.71% 1.53% 0.54% -4.93%
Apr94 | 151% | 1.20% | -0.10% | -0.28% | -1.07% | 0.00% | -0.12% | 0.01% | 0.44% | 1.21% | -023% | -027% | 1.66%
May-94 | 1.64% -0.14% 0.24% 1.11% -215% | -2.73% | -218% | -2.79% | -0.50% | -2.86% | -1.94% | -1.68% 1.53%
Jun-94 | 4.04% | 0.82% | -0.05% | -0.62% | 3.51% | 2.20% | 1.80% | 1.97% | 7.55% | 3.02% | 1.75% | 1.35% | -2.58%
Jul-94 3.57% 3.31% 4.15% 4.21% -8.18% | -4.31% | -4.67% | -3.97% | -4.61% | -1.00% | -0.52% 0.23% 3.66%
Aug-94 | 554% | 518% | 552% | 4.70% | -1.80% | 0.27% | -0.12% | -0.85% | 3.73% | 5.45% | 5.40% | 3.85% | 0.78%
Sep-94 | 254% | 0.65% | 0.24% | 0.58% | 1.43% | 1.72% | 2.28% | 2.08% | 3.97% | 2.37% | 2.52% | 2.66% | 0.32%
Oct-94 | -1.02% | -1.99% | -1.56% | -1.48% | 2.91% | 2.42% | 217% | 1.67% | 1.90% | 0.43% | 061% | 0.18% | -0.98%
Nov-94 | -5.07% | -4.43% | -3.63% | -3.64% | 8.40% | 8.85% | 7.30% | 8.14% | 3.33% | 4.43% | 3.67% | 4.50% | -2.30%
Dec-94 | 458% | 8.19% | 8.09% | 7.96% | -4.30% | -3.89% | -4.27% | -2.97% | 0.28% | 4.30% | 3.82% | 4.99% | 3.24%
Jan-95 | 3.01% | 2.08% | 3.11% | 3.67% | 121% | -1.27% | -0.11% | -0.46% | 4.22% | 0.81% | 3.00% | 3.21% | 3.16%
Feb-95 | -1.32% | -0.90% | -1.16% | -0.50% 1.35% 2.78% 1.92% 2.20% 0.02% 1.88% 0.76% 1.70% 1.51%
Mar-95 | 1.12% | 196% | 175% | 2.06% | -3.10% | -2.83% | -2.68% | -3.17% | -1.99% | -0.87% | -0.93% | -1.10% | 2.65%
Apr-95 3.60% 5.87% 5.67% 6.00% -“4.17% | -3.04% | -3.64% | -4.22% | -0.58% 2.83% 2.03% 1.78% 4.39%
May-95 | -1.54% | 0.88% | 1.28% | 2.38% | -3.81% | -5.38% | -3.86% | -3.48% | -5.34% | -4.51% | -2.59% | -1.10% | 1.78%
Jun-95 8.50% 8.62% 7.15% 6.77% -3.17% | -2.32% | -0.79% | -1.45% 5.33% 6.30% 6.36% 5.32% 2.70%
Jul-95 | 429% | 4.38% | 520% | 571% | 0.30% | -0.40% | -0.43% | -1.96% | 4.59% | 3.97% | 4.77% | 3.75% | 1.63%
Aug-95 | 4.04% 5.95% 5.94% 5.98% -5.62% | -3.59% | -2.25% | -2.97% | -1.58% 2.36% 3.69% 3.01% 3.36%
Sep-95 | -1.67% | -3.02% | -2.43% | -2.74% | 14.97% | 9.06% | 6.14% | 6.36% | 13.30% | 6.05% | 3.72% | 3.62% | 1.50%
Oct-95 | -3.24% | -2.58% | -2.29% | -2.22% 2.61% 1.34% 1.42% 1.56% -0.63% | -1.25% | -0.87% | -0.66% 1.11%
Nov-95 | 6.21% 4.30% 5.00% 4.53% 0.21% 0.35% -0.21% | -0.64% 6.42% 4.65% 4.79% 3.90% 5.68%
Dec-95 | -0.93% | -1.82% | -2.19% | -2.33% | -4.12% | -1.61% | -0.78% 0.19% -5.05% | -3.43% | -2.97% | -2.14% | -3.40%
Jan-96 | 17.58% | 14.91% | 14.14% | 13.63% | -6.55% | -6.32% | -5.43% | -5.48% | 11.03% | 8.58% 8.71% 8.15% 8.12%
Feb-96 | 1.15% | 569% | 3.83% | 3.60% | 3.12% | 0.30% | 0.80% | 1.08% | 4.27% | 5.99% | 4.63% | 4.69% | -2.60%
Mar-96 3.38% 1.74% 2.94% 2.52% -2.63% | -4.69% | -3.80% | -2.89% 0.75% -2.95% | -0.85% | -0.37% 0.48%
Apr-96 | 7.67% | 10.54% | 10.23% | 9.44% | -5.88% | -6.12% | -5.13% | -4.77% | 1.79% | 4.42% | 510% | 4.68% | 3.71%
May-96 | -7.67% | -5.56% | -5.27% | -4.29% 7.74% 7.27% 6.23% 6.13% 0.07% 1.71% 0.96% 1.84% -0.52%
Jun-96 | -7.32% | -5.61% | -6.74% | -5.71% | 11.94% | 10.73% | 10.25% | 9.67% | 4.61% | 512% | 3.50% | 3.96% | -3.76%
Jul-96 11.56% | 9.36% 8.70% 7.35% -1.00% | -2.95% | -2.27% | -2.07% | 10.56% | 6.41% 6.43% 5.28% 3.92%
Aug-96 | 2.32% | 4.35% | 7.58% | 7.01% | -0.15% | -3.58% | -2.81% | -2.72% | 2.17% | 0.77% | 4.77% | 4.29% | 2.93%
Sep-96 | 0.70% | 2.21% | 2.46% | 2.54% | 3.59% | -0.13% | -0.69% | -0.19% | 4.29% | 2.08% | 1.77% | 2.36% | 3.37%
Oct-96 | 1.68% | 2.75% | 3.11% | 1.71% | -1.14% | -1.11% | -0.01% | -0.20% | 0.54% | 1.64% | 3.09% | 1.50% | 3.79%
Nov-96 | 0.59% | 1.06% | 0.74% | 1.67% | -4.88% | -2.95% | -3.07% | -2.69% | -4.30% | -1.89% | -2.33% | -1.03% | 0.06%
Dec-96 | 6.00% | 507% | 4.28% | 451% | -1.98% | -0.86% | -0.86% | -1.56% | 4.02% | 4.21% | 3.43% | 2.95% | 4.87%
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Research Recap
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75 100
Jan-97 | 572% | 3.41% | 3.09% | 4.24% | 0.92% | -1.54% | -1.91% | -1.50% | 6.64% | 1.88% | 1.18% | 2.74% | 5.90%
Feb-97 | -2.80% | -4.82% | -3.86% | -4.04% 5.17% 4.38% 5.13% 5.40% 2.37% -0.45% 1.27% 1.36% -3.29%
Mar-97 | -0.60% | -0.82% | -0.68% | -0.83% 6.07% 6.22% 5.90% 6.23% 5.47% 5.40% 5.22% 5.41% -2.83%
Apr-97 8.35% 9.91% 8.57% 8.45% -1.87% | -7.36% | -7.71% | -7.13% 6.47% 2.55% 0.86% 1.32% 9.50%
May-97 | 10.24% | 8.98% 8.25% 7.29% -7.12% | -8.26% | -7.88% | -7.53% 3.13% 0.72% 0.37% -0.23% 6.35%
Jun-97 | 1.13% | 4.25% | 4.69% | 5.02% | -7.00% | -5.44% | -4.87% | -3.58% | -5.87% | -1.19% | -0.19% | 1.43% | 5.34%
Jul-97 2.03% 2.20% 1.96% 1.17% -219% | -2.01% | -1.16% | -0.42% | -0.16% 0.19% 0.80% 0.75% -1.56%
Aug-97 | 7.47% | 825% | 8.08% | 7.41% | -532% | -5.68% | -4.52% | -5.21% | 2.15% | 2.58% | 3.56% | 2.20% | 2.28%
Sep-97 | 4.92% 4.15% 3.28% 3.79% -3.24% | -3.89% | -3.43% | -3.25% 1.68% 0.26% -0.15% 0.54% 2.41%
Oct-97 | -14.15% | -10.99% | -5.78% | -6.69% | 15.92% | 13.39% | 12.54% | 12.22% | 1.77% | 2.40% | 6.76% | 553% | -2.19%
Nov-97 | -0.08% | -0.70% | -0.89% | -1.33% 8.15% 6.10% 4.52% 2.66% 8.07% 5.40% 3.63% 1.33% 2.22%
Dec-97 | 1.55% | 4.86% | 2.62% | 2.38% | 566% | 4.26% | 4.31% | 3.99% | 7.22% | 9.12% | 6.92% | 6.37% | -0.79%
Jan-98 | 19.37% | 15.97% | 15.32% | 13.28% | -11.02% | -9.91% | -8.32% | -7.33% | 8.35% | 6.06% | 7.00% | 5.95% | 7.74%
Feb-98 | 9.38% | 972% | 7.63% | 8.35% | -4.95% | -3.03% | -2.76% | -3.30% | 4.44% | 6.69% | 4.88% | 5.05% | 5.18%
Mar-98 | -2.19% | 2.38% | 3.36% | 4.97% | 0.07% | -3.56% | -2.56% | -3.44% | -2.12% | -1.18% | 0.80% | 1.53% | 3.11%
Apr-98 | -520% | -4.19% | -3.07% | -2.99% | 4.61% | 5.39% | 3.91% | 2.95% | -0.58% | 1.20% | 0.85% | -0.04% | -0.04%
May-98 | -7.02% | -7.87% | -6.68% | -5.39% | 8.98% | 9.38% | 9.02% | 10.33% | 1.95% | 151% | 2.34% | 4.95% | -1.05%
Jun-98 5.89% 3.29% 4.91% 4.40% -1.48% | -0.92% | -1.54% | -1.55% 4.41% 2.38% 3.37% 2.85% 6.12%
Jul-98 | -16.55% | -15.72% | -15.80% | -15.50% | 14.11% | 17.34% | 16.23% | 15.47% | -2.44% | 1.62% | 0.43% | -0.03% | -6.53%
Aug-98 | -526% | -11.01% | -11.49% | -12.16% | 8.61% 7.50% 9.32% 9.13% 3.34% -3.51% | -2.17% | -3.03% | -4.79%
Sep-98 | -8.20% | -12.65% | -11.89% | -12.79% | 5.55% | 6.99% | 7.31% | 6.93% | -2.65% | -5.66% | -4.57% | -5.86% | -3.82%
Oct-98 | 26.94% | 33.45% | 32.24% | 31.07% | -23.40% | -23.21% | -23.34% | -20.82% | 3.54% 10.24% | 8.90% 10.25% | 13.82%
Nov-98 | -4.27% | -0.76% | -0.34% | -0.02% | 4.89% | 5.00% | 5.39% | 3.97% | 0.62% | 4.24% | 5.05% | 3.94% | 1.53%
Dec-98 | 13.95% | 14.04% | 13.03% | 11.57% | -12.46% | -12.57% | -10.28% | -11.08% | 1.49% 1.48% 2.75% 0.49% 6.23%
Jan-99 | -4.97% | -5.34% | -341% | -1.49% | 17.87% | 14.21% | 12.14% | 11.56% | 12.89% | 8.87% | 8.74% | 10.08% | -0.84%
Feb-99 | 11.58% | 4.15% 5.07% 4.71% -4.27% | -2.59% | -1.01% | -4.91% 7.32% 1.56% 4.06% -0.20% 6.03%
Mar-99 7.72% 5.18% 5.23% 4.83% -2.66% | -5.70% | -4.51% | -4.85% 5.06% -0.53% 0.72% -0.02% 2.36%
Apr-99 | 10.92% | 7.52% | 7.29% | 7.53% | -14.14% | -11.88% | -11.72% | -9.54% | -3.22% | -4.36% | -4.43% | -2.01% | 1.19%
May-99 | 0.23% 1.49% 1.48% 0.66% 3.98% 5.44% 4.11% 3.97% 4.22% 6.93% 5.59% 4.63% -1.03%
Jun-99 | 16.00% | 12.37% | 10.06% | 10.40% | -1.17% | -3.32% | -3.71% | -3.11% | 14.83% | 9.05% | 6.34% | 7.29% | 4.75%
Jul-99 -1.92% 2.84% 2.19% 0.43% 8.40% 5.18% 7.53% 7.08% 6.49% 8.03% 9.72% 7.51% -4.36%
Aug-99 | 2.96% | 4.53% | 478% | 4.31% | 067% | 0.39% | 0.45% | 0.33% | 3.63% | 4.92% | 523% | 4.64% | -1.12%
Sep-99 | -11.12% | -4.06% | -3.90% | -1.88% | 11.77% | 6.38% 6.19% 6.41% 0.65% 2.32% 2.29% 4.53% -2.46%
Oct-99 | 19.41% | 16.85% | 15.97% | 15.00% | -13.14% | -11.83% | -10.02% | -9.40% | 6.27% | 5.02% | 595% | 560% | 9.74%
Nov-99 | 16.18% | 11.13% | 9.48% 7.25% 3.21% -4.67% | -3.94% | -1.40% | 19.39% | 6.46% 5.54% 5.85% 0.19%
Dec-99 | 4.54% | 10.48% | 9.30% | 10.39% | -7.41% | -7.80% | -10.24% | -12.42% | -2.87% | 2.68% | -0.94% | -2.03% | 3.01%
Jan-00 | -8.99% | -7.25% | -6.62% | -3.92% | -13.55% | -7.25% | -6.86% | -6.47% | -22.54% | -14.49% | -13.49% | -10.40% | -4.69%
Feb-00 | 271% | 598% | 4.57% | 4.18% |-10.56% | -6.74% | -1.94% | -0.64% | -7.85% | -0.76% | 2.63% | 3.54% | 0.32%
Mar-00 | -1.46% | -11.93% | -10.42% | -9.91% | 10.78% | 11.71% | 13.78% | 12.27% | 9.33% | -0.22% | 3.37% | 2.37% | 2.54%
Apr-00 | -2.60% | 2.10% | 2.92% | 3.35% | -4.33% | -3.17% | -4.66% | -3.75% | -6.93% | -1.07% | -1.74% | -0.40% | 1.42%
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May-00 | 3.50% 4.99% 4.95% 3.22% | -2.86% | 0.57% | -0.13% | -1.06% | 0.65% 5.56% 4.82% 2.17% 1.57%
Jun-00 | -0.35% | -0.20% | 3.36% 3.18% 4.98% 1.57% 3.21% 1.85% 4.64% 1.37% 6.57% 5.03% 0.78%
Jul-00 | -1.90% | -4.12% | -3.26% | -091% | 11.60% | 5.63% 5.27% 4.95% 9.70% 1.50% 2.00% 4.04% | -0.14%
Aug-00 | -2.31% | 5.90% 7.42% 6.82% | -1.73% | -6.70% | -7.49% | -7.01% | -4.04% | -0.80% | -0.07% | -0.19% | 0.34%
Sep-00 | -21.06% | -19.03% | -16.18% | -14.27% | 17.48% | 18.59% | 18.03% | 16.06% | -3.58% | -0.44% 1.85% 1.78% | -9.62%
Oct-00 | 8.15% 4.97% 7.43% 7.00% | -3.82% | -4.56% | -6.39% | 6.36% | 4.33% 0.41% 1.03% 0.64% 3.55%
Nov-00 | 0.39% | -0.34% | -1.36% | -1.78% | 13.10% | 9.75% 7.85% 8.13% | 13.49% | 9.41% 6.49% 6.35% | -2.15%
Dec-00 | 6.47% 6.24% 5.20% 5.36% | -5.85% | 6.01% | -4.46% | -5.81% | 0.63% 0.23% 0.74% | -0.45% | -2.24%
Jan-01 | 11.79% | 7.23% 6.52% 5.61% 0.69% 4.64% 3.37% 3.35% | 12.48% | 11.87% | 9.90% 8.96% | -1.02%
Feb-01 | -7.60% | -11.55% | -9.98% | -10.23% | 15.63% | 14.98% | 14.53% | 14.08% | 8.03% 3.43% 4.55% 3.85% | -11.34%
Mar-01 | 4.92% 4.67% 5.92% 6.28% 0.12% | -4.62% | -3.96% | -3.76% | 5.03% 0.05% 1.96% 2.52% 6.12%
Apr-01 6.57% 7.55% 7.76% 9.35% | -9.35% | -10.55% | -8.20% | -8.03% | -2.78% | -3.00% | -0.45% 1.33% 3.78%
May-01 | 7.22% 3.89% 2.46% 2.65% 3.62% | -0.21% | -1.50% | -0.87% | 10.84% | 3.68% 0.95% 1.78% | -3.38%
Jun-01 | 2.60% 1.82% 0.40% 0.16% 1.54% 5.15% 4.07% 3.82% 4.14% 6.98% 4.47% 3.98% | -2.73%
Jul-01 | -3.72% | -4.01% | -1.71% | -231% | -7.10% | 1.13% | -0.08% | 0.16% | -10.82% | -2.87% | -1.78% | -2.16% | -2.46%
Aug-01 | -18.92% | -15.66% | -14.61% | -15.00% | 22.27% | 19.99% | 20.51% | 20.42% | 3.35% 4.33% 5.90% 541% | -13.75%
Sep-01 | 10.91% | 11.45% | 11.47% | 11.18% | -0.82% | -1.59% | -2.39% | -4.05% | 10.09% | 9.86% 9.09% 7.13% 6.00%
Oct-01 9.02% 9.64% 7.77% 7.08% | -597% | -6.18% | -7.38% | -6.99% | 3.04% 3.45% 0.39% 0.09% 5.95%
Nov-01 | 8.11% 5.60% 5.83% 6.16% | -4.05% | -2.12% | -4.82% | -4.65% | 4.06% 3.48% 1.00% 1.52% 0.73%
Dec-01 | -5.39% | 0.00% | -0.28% | -0.63% | -1.57% | -0.09% | 0.90% 1.65% | -6.96% | -0.09% | 0.62% 1.02% | -1.91%
Jan-02 | 1.01% 1.42% 2.18% 1.42% | 11.09% | 10.06% | 7.37% 6.93% | 12.10% | 11.48% | 9.55% 8.35% | -0.80%
Feb-02 | 13.46% | 10.13% | 9.09% 8.11% | -545% | -4.69% | -5.07% | -4.50% | 8.01% 5.45% 4.02% 3.60% 3.18%
Mar-02 | 4.42% 5.65% 3.72% 4.48% | -2.22% | -7.61% | -539% | -451% | 2.20% | -1.97% | -1.67% | -0.03% | -2.43%
Apr-02 | -2.46% | -2.87% | -3.24% | -3.53% | 3.55% 5.30% 4.59% 5.69% 1.09% 2.43% 1.35% 215% | -3.11%
May-02 | -4.92% | -7.32% | -7.82% | -7.94% | 15.51% | 15.22% | 14.29% | 13.47% | 10.59% | 7.90% 6.47% 553% | -6.51%
Jun-02 | -3.56% | -9.29% | -10.28% | -9.74% | 13.62% | 15.30% | 15.14% | 13.78% | 10.06% | 6.01% 4.85% 4.04% | -11.17%
Jul-02 | -251% | -1.41% | -2.75% | -2.82% | 11.95% | 9.04% 9.03% 8.11% 9.44% 7.63% 6.28% 5.28% 1.50%
Aug-02 | 0.39% 0.46% 0.60% 0.07% | -11.41% | -3.16% | 0.75% 1.78% | -11.02% | -2.70% | 1.35% 1.85% | -5.45%
Sep-02 | -12.76% | -10.48% | -8.34% | -5.68% | 11.24% | 8.44% 8.96% 9.58% | -1.53% | -2.03% | 0.62% 3.90% | -1.09%
Oct-02 | 13.07% | 5.87% 5.12% 4.99% | -0.76% | -4.92% | -5.24% | -4.01% | 12.31% | 0.95% | -0.13% | 0.98% 2.62%
Nov-02 | 5.77% 6.71% 4.72% 234% | 6.51% | -2.30% | -3.77% | -3.65% | -0.74% | 4.41% 0.95% | -1.31% | 0.97%
Dec-02 | 4.82% 5.10% 4.84% 4.92% | -13.35% | -8.61% | -7.34% | -6.68% | -8.53% | -3.51% | -2.51% | -1.76% | 3.04%
Jan-03 | -4.83% | -8.80% | -8.00% | -7.82% | 18.35% | 17.44% | 15.88% | 15.28% | 13.53% | 8.64% 7.88% 7.46% | -7.96%
Feb-03 | -1.68% | -1.63% | -0.46% | -1.16% | -1.71% | -1.32% | -1.36% | -1.93% | -3.40% | -2.96% | -1.82% | -3.09% | 3.42%
Mar-03 | 9.24% 7.02% 5.35% 4.36% | -2.65% | -4.63% | -4.05% | -3.45% | 6.59% 2.39% 1.30% 0.91% 0.67%
Apr-03 | 12.42% | 13.61% | 12.13% | 11.41% | -15.98% | -14.99% | -14.39% | -14.29% | -3.56% | -1.39% | -2.27% | -2.88% | 6.75%
May-03 | 11.98% | 12.54% | 10.15% | 8.80% | -10.64% | -12.29% | -12.01% | -11.99% | 1.35% 0.25% | -1.86% | -3.20% | 7.54%
Jun-03 | 1.99% 3.87% 4.55% 4.62% 254% | -0.58% | -1.09% | -0.66% | 4.53% 3.29% 3.45% 3.96% | -1.58%
Jul-03 227% | -1.19% | -2.01% | -3.12% | -0.75% | 1.74% 1.42% 0.87% 1.51% 0.55% | -0.59% | -2.25% | -1.01%
Aug-03 | 13.86% | 13.59% | 12.65% | 14.31% | -15.17% | -11.65% | -10.23% | -9.57% | -1.31% | 1.94% 2.42% 4.75% 4.26%
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Short Short Short Short
22 50 75 100
Sep-03 | 4.10% 4.42% 3.64% 3.55% -3.61% | -1.10% | -2.18% | -2.61% 0.49% 3.32% 1.46% 0.94% 2.03%
Oct-03 0.28% -3.12% | -1.54% | -0.76% 2.66% 1.08% 0.08% 0.55% 2.94% -2.04% | -1.46% | -0.21% | -0.41%
Nov-03 | 4.02% 4.05% 4.01% 2.92% -6.47% | -3.26% | -2.16% | -2.36% | -2.45% 0.79% 1.85% 0.56% 3.27%
Dec-03 | 16.49% | 15.83% | 14.09% | 13.18% | -7.31% | -4.88% | -6.02% | -6.33% 9.18% 10.95% | 8.07% 6.85% 5.02%
Jan-04 5.36% 3.96% 3.56% 3.71% 2.36% -0.43% | -1.30% | -1.09% 7.72% 3.53% 2.27% 2.62% 1.88%
Feb-04 | -2.94% | -4.06% | -4.28% | -4.06% | 0.71% | 023% | 1.08% | 1.61% | -2.23% | -3.83% | -3.20% | -2.45% | -2.44%
Mar-04 5.50% 3.36% 3.03% 3.01% -0.19% | -0.49% | -1.08% | -1.27% 5.31% 2.87% 1.95% 1.73% 0.39%
Apr-04 | -12.38% | -13.09% | -11.72% | -11.01% | 7.19% | 5.92% | 5.88% | 4.71% | -5.19% | -7.17% | -5.84% | -6.30% | -3.50%
May-04 | 5.72% 5.38% 5.67% 5.51% -215% | -2.23% | -2.92% | -3.88% 3.57% 3.15% 2.76% 1.63% 4.12%
Jun-04 | -0.94% | -0.09% | 0.50% | 1.38% | 2.83% | 3.67% | 3.12% | 2.90% | 1.89% | 3.58% | 3.61% | 4.29% | -1.95%
Jul-04 -1.59% | -3.41% | -2.35% | -2.04% 7.26% 6.77% 5.80% 5.16% 5.67% 3.36% 3.45% 3.12% -1.47%
Aug-04 | 871% | 6.18% | 591% | 5.16% | -1.09% | -3.33% | -3.23% | -3.24% | 7.62% | 2.85% | 2.68% | 1.92% | 2.30%
Sep-04 | 0.23% | 1.45% | 1.86% | 1.85% | -0.24% | -1.75% | -1.23% | -0.72% | -0.01% | -0.30% | 0.63% | 1.12% | -0.60%
Oct-04 | 15.19% | 11.26% | 10.24% | 10.75% | -8.86% | -5.99% | -7.41% | -7.45% | 6.33% | 527% | 2.83% | 3.30% | 6.13%
Nov-04 | 9.05% | 8.53% | 6.48% | 6.37% | 0.17% | -1.82% | -2.60% | -2.64% | 9.22% | 6.71% | 3.88% | 3.72% | 2.01%
Dec-04 | -1.75% | -0.51% | -2.27% | -2.69% | 5.65% | 4.68% | 4.46% | 4.02% | 3.89% | 4.18% | 2.19% | 1.33% | -1.75%
Jan-05 | 7.28% | 551% | 4.57% | 4.71% | -0.45% | -2.30% | -2.15% | -2.40% | 6.83% | 3.21% | 2.41% | 2.30% | 2.17%
Feb-05 | 0.43% -2.54% | -2.32% | -1.83% 5.97% 6.85% 4.86% 4.42% 6.39% 4.31% 2.54% 2.60% -1.84%
Mar-05 | -4.24% | -2.93% | -3.11% | -3.47% | 2.92% | 4.17% | 3.76% | 3.95% | -1.32% | 1.24% | 0.65% | 0.48% | -1.20%
Apr-05 | -0.93% 0.11% 1.14% 1.25% 1.82% 0.65% 0.73% 0.32% 0.89% 0.76% 1.87% 1.57% 1.00%
May-05 | 7.07% | 7.20% | 7.34% | 7.09% | -4.84% | -3.48% | -3.88% | -3.97% | 223% | 3.73% | 3.45% | 3.12% | 1.77%
Jun-05 5.20% 4.51% 4.75% 5.06% 0.28% -1.36% | -2.47% | -2.68% 5.48% 3.15% 2.28% 2.38% 1.38%
Jul-05 | 290% | 3.89% | 190% | 1.09% | -2.12% | 0.41% | -0.25% | 0.17% | 0.78% | 4.30% | 1.65% | 1.26% | -0.25%
Aug-05 | 8.42% 6.59% 4.07% 3.40% 2.47% 0.57% -1.29% | -1.17% | 10.88% | 7.15% 2.78% 2.23% 0.57%
Sep-05 | -7.69% | -5.03% | -4.14% | -4.79% | 4.07% | 3.09% | 3.10% | 2.99% | -3.61% | -1.94% | -1.04% | -1.80% | -2.56%
Oct-05 4.25% 3.17% 3.29% 2.98% -6.35% | -3.78% | -4.22% | -3.27% | -2.10% | -0.62% | -0.93% | -0.29% 2.96%
Nov-05 | 8.35% 7.84% 7.12% 6.42% -5.78% | -5.59% | -5.06% | -5.51% 2.57% 2.24% 2.06% 0.91% 3.37%
Dec-05 | 2.20% 3.87% 3.48% 3.27% -4.12% | -4.11% | -3.52% | -2.91% | -1.93% | -0.25% | -0.04% 0.36% 0.41%
Jan-06 5.39% 4.72% 5.30% 3.75% -0.41% 0.13% -0.02% | -0.18% 4.99% 4.85% 5.28% 3.57% 0.16%
Feb-06 | 6.42% | 592% | 549% | 4.44% | -1.77% | -2.25% | -2.26% | -1.91% | 4.65% | 3.67% | 3.23% | 2.53% | 1.80%
Mar-06 7.12% 6.25% 5.52% 4.71% -2.25% | -3.18% | -3.44% | -3.11% 4.87% 3.07% 2.08% 1.60% 0.53%
Apr-06 | -7.75% | -7.20% | -7.18% | -6.19% | 3.33% | 4.75% | 540% | 5.31% | -4.42% | -2.45% | -1.78% | -0.87% | -3.02%
May-06 | -10.12% | -9.05% | -9.50% | -10.10% | 5.51% 5.95% 5.54% 5.70% -4.62% | -3.10% | -3.96% | -4.40% | -3.17%
Jun-06 | 12.96% | 9.49% | 9.79% | 8.49% | -1.89% | -1.89% | -1.38% | -1.47% | 11.07% | 7.60% | 8.42% | 7.02% | 2.42%
Jul-06 6.20% 3.06% 1.66% 1.79% -3.34% | -3.54% | -3.63% | -3.01% 2.86% -0.48% | -1.97% | -1.22% 2.83%
Aug-06 | 3.43% | 3.03% | 299% | 3.19% | -4.28% | -4.77% | -3.78% | -3.39% | -0.86% | -1.74% | -0.79% | -0.21% | 1.75%
Sep-06 | 6.81% | 5.43% | 5.83% | 5.35% | -4.17% | -3.90% | -3.96% | -3.55% | 2.64% | 1.53% | 1.87% | 1.80% | 3.63%
Oct-06 | 1.71% | 528% | 4.97% | 502% | -9.15% | -4.51% | -4.34% | -4.78% | -7.45% | 0.77% | 0.63% | 0.23% | 2.24%
Nov-06 | 2.69% | 2.48% | 2.32% | 2.24% | 0.99% | 1.08% | 0.31% | -026% | 3.68% | 3.56% | 2.63% | 1.97% | 1.19%
Dec-06 | 591% | 357% | 2.80% | 1.88% | -1.08% | -1.64% | -1.07% | -1.18% | 4.82% | 1.93% | 173% | 0.70% | 1.23%
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Research Recap

Short Short MNS  MNS
75 100 22 50
Jan-07 | 2.32% 1.87% 3.11% 3.81% | -4.65% | -3.89% | -3.87% | -3.96% | -2.32% | -2.03% | -0.76% | -0.14% | 1.73%
Feb-07 | -4.48% | -4.39% | -423% | -4.36% | 7.68% 6.94% 6.40% 6.68% 3.20% 2.55% 217% 2.32% | -4.68%
Mar-07 | 8.46% 8.62% 8.20% 8.42% | -3.03% | -4.20% | -519% | -5.69% | 5.43% 4.42% 3.01% 2.73% 6.15%
Apr-07 | 5.58% 4.74% 3.10% 2.86% 6.92% 4.11% 2.36% 1.88% | 12.50% | 8.85% 5.46% 4.74% 2.83%
May-07 | 1.51% 1.22% 1.40% 1.32% | -2.43% | -0.89% | -1.08% | -0.90% | -0.91% | 0.33% 0.31% 0.42% 0.10%
Jun-07 | 6.95% 4.35% 4.58% 3.98% 0.03% | -1.983% | 0.99% | -1.56% | 6.97% 2.42% 3.58% 2.42% 2.01%
Jul-07 | -18.23% | -16.95% | -16.57% | -16.18% | 16.22% | 13.77% | 12.87% | 11.83% | -2.00% | -3.18% | -3.70% | -4.35% | -9.02%
Aug-07 | 12.01% | 11.74% | 13.60% | 13.59% | -10.99% | -6.44% | -7.33% | -8.23% 1.02% 5.31% 6.28% 5.36% 8.70%
Sep-07 | 2.93% 3.65% 3.91% 2.61% 0.43% | -0.72% | -1.35% | -1.60% | 3.36% 2.94% 2.56% 1.00% 0.80%
Oct-07 | -1.87% | -4.04% | -3.93% | -3.90% | 8.77% 7.93% 7.93% 7.31% 6.90% 3.89% 4.00% 3.41% | -4.58%
Nov-07 | -4.43% | -549% | -4.23% | -4.01% | 5.87% 4.27% 5.50% 5.35% 1.45% | -1.22% 1.26% 1.34% | -1.20%
Dec-07 | -4.93% | -6.49% | -5.37% | -6.29% | 11.05% | 9.99% 9.33% 9.79% 6.12% 3.50% 3.96% 3.51% | -5.49%
Jan-08 | 8.99% 4.76% 4.66% 4.51% | -10.53% | -5.87% | 6.12% | -4.45% | -1.54% | -1.10% | -1.46% | 0.06% | -0.44%
Feb-08 | -0.38% | -5.68% | -6.53% | -6.41% | 12.57% | 12.90% | 13.51% | 13.72% | 12.19% | 7.22% 6.98% 7.31% | -5.03%
Mar-08 | 11.40% | 11.05% | 10.11% | 10.90% | -6.51% | -6.49% | -7.02% | -6.62% | 4.89% 4.56% 3.09% 4.28% 5.1%
Apr-08 | 3.75% 4.05% 3.93% 3.66% 245% | -513% | -6.12% | -5.14% | 6.20% | -1.07% | -2.20% | -1.49% | 3.22%
May-08 | 3.65% 1.73% 0.81% 1.32% 7.40% 7.58% 7.47% 8.22% | 11.05% | 9.31% 8.28% 9.53% | -5.03%
Jun-08 | -9.01% | -8.03% | -8.05% | -8.53% | 10.37% | 12.99% | 11.69% | 10.74% | 1.37% 4.96% 3.64% 221% | -6.91%
Jul-08 | -4.09% | -1.49% | -0.39% 1.33% | -11.43% | -12.53% | -11.30% | -9.64% | -15.53% | -14.02% | -11.69% | -8.31% | 3.25%
Aug-08 | -15.36% | -16.23% | -17.17% | -17.08% | 8.06% | 10.44% | 9.48% 9.00% | -7.31% | -5.80% | -7.70% | -8.09% | -10.07%
Sep-08 | -27.14% | -29.77% | -29.52% | -29.28% | 31.13% | 29.22% | 28.48% | 27.90% | 3.99% | -0.54% | -1.03% | -1.38% | -21.49%
Oct-08 | -17.95% | -21.83% | -19.96% | -20.29% | 36.06% | 32.49% | 28.04% | 27.01% | 18.11% | 10.66% | 8.08% 6.72% | -11.15%
Nov-08 | 19.37% | 22.77% | 21.37% | 22.04% | -21.68% | -26.19% | -22.47% | -21.61% | -2.31% | -3.42% | -1.09% | 0.44% | 12.13%
Dec-08 | -3.73% | -3.38% | -3.31% | -4.02% | 3.39% 5.78% 7.77% 6.57% | -0.33% | 2.41% 4.46% 2.55% | -6.83%
Jan-09 | -5.86% | -3.68% | -3.85% | -4.67% | 24.70% | 21.54% | 19.31% | 17.01% | 18.84% | 17.86% | 15.46% | 12.34% | -6.43%
Feb-09 | 2.15% | -0.51% | -1.13% | -0.82% | -2.02% | -2.61% | -3.34% | -2.88% | 0.13% | -3.12% | -4.47% | -3.69% | 0.75%
Mar-09 | 9.13% 9.85% | 10.01% | 10.24% | -16.24% | -21.12% | -19.89% | -20.13% | -7.11% | -11.27% | -9.88% | -9.89% | 7.27%
Apr-09 | 4.48% 4.02% 3.81% 3.77% | -13.23% | -8.53% | -9.31% | -10.03% | -8.75% | -4.51% | -5.50% | 6.26% | 3.74%
May-09 | 3.93% 7.53% 6.96% 567% | -5.88% | -3.64% | -3.99% | -5.18% | -1.95% | 3.90% 2.97% 0.49% 3.03%
Jun-09 | 3.88% 2.24% 3.96% 4.84% | -259% | -2.95% | -1.57% | -1.47% 1.29% | -0.70% | 2.39% 3.38% 2.41%
Jul-09 | 16.49% | 11.92% | 9.47% 9.38% | -16.70% | -15.90% | -14.65% | -13.82% | -0.22% | -3.99% | -5.18% | -4.44% | 6.84%
Aug-09 | 12.90% | 12.76% | 13.32% | 13.41% | -14.28% | -15.88% | -16.95% | -16.09% | -1.37% | -3.12% | -3.63% | -2.69% | 7.26%
Sep-09 | 2.43% 1.56% 2.11% 1.74% 1.11% | -1.10% | 0.41% 0.57% 3.54% 0.46% 2.52% 2.31% 2.18%
Oct-09 | -5.28% | -3.69% | -2.71% | -2.60% | -0.49% | 2.86% 4.78% 3.96% | -5.77% | -0.83% | 2.07% 1.35% 1.63%
Nov-09 | 4.52% 4.44% 3.34% 2.62% | -5.81% | -1.39% | -0.71% | -0.15% | -1.29% | 3.05% 2.63% 2.47% | -0.06%
Dec-09 | 6.30% 5.29% 5.25% 536% | -9.79% | -7.23% | -7.53% | -6.60% | -3.49% | -1.94% | -2.28% | -1.24% | 3.29%




